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WHEREAS it is expedient to make provision on the law
respecting trusts, to make provision respecting a trust for
a purpose or purposes, to make provision for
administrative powers in trusts and for matters
connected therewith and incidental thereto:

[words of enactment omitted]

Short Title and commencement

1. This Act may be cited as the Trusts (Special
Provisions) Act 1989 and shall come into operation on
31 January 1990.

PARTI
TRUSTS

Trust described

2. (1) For the purpose of this part, the term "trust" refers
to the legal relationship created, either inter vivos or on
death, by a person, the settlor, when assets have been
placed under the control of a trustee for the benefit of a
beneficiary or for a specified purpose.

(2) A trust has the following characteristics:
(a) the assets constitute a separate fund and are not a part
of the trustee's own estate;

(b) title to the trust stands in the name of the trustee or in
the name of another person on behalf of the trustee;

(c) the trustee has the power and the duty in respect of
which he is accountable, to manage, employ or dispose
of the assets in accordance with the terms of the trust
and the special duties imposed upon him by law.

(3) The reservation by the settlor of certain rights and
powers, and the fact that the trustee may himself have
rights as a beneficiary, are not necessarily inconsistent
with the existence of a trust.

Application

3. This Part applies to trusts created voluntarily and
evidenced in writing and also to any other trusts of
property arising under the law of Bermuda or by virtue
of a judicial decision whether in Bermuda or elsewhere.

Non-application

[MPUHNUMASA BO BHUMAHUE uenecoobpa3sHocTh
YCTaHOBJICHUA MOJIOKEHHUH 3aKOHA B OTHOIIIEHUH TpacTta
JUIS  JOCTIDKEHHS e WM [eled, a Taike st
YCTaHOBIICHHS TTOJIOKESHUH B OTHOIICHUHN
AIMUHUCTPATUBHBIX MOJHOMOYMNA B TpacTax, a TaKKe
MO0 BOIIPOCAaM, BO3HUKAIOMIMM B 3TOW CBS3U, M Ha 3TUX
OCHOBaHUSX:

[oduyuanvnvie 3aa6nenus 0 ecmynieHuy 8 CUny
UCKNIOUeHbl U3 mekcmaj

Kpatkoe HauMeHOBaHMe U BCTYIJIEHHE B CHITY
1. Ha mactosmmii AKT MOKHO CCBUIATHCSI KaKk Ha AKT
«O Tpacrax (crenumanbHbe TOJOXeHH)» 1989 rona,
KOTOpBI BeTymnaeT B cuiy ¢ 31 saBaps 1990 roaa.

YACTB I
TPACTBI

Onucanue Tpacra [nousitue|

2. (1) [Ana menw HACTOSMICH YACTH TOHSATHE «TPAcT
OTHOCHTCS K MIPAaBOOTHOIICHVSIM, CO3JJaHHBIM JIHOO IMpH
JKU3HH WM T10CJIe CMEPTH JIUIIOM — yupeauTenaeM, Korjaa
aKTUBBl  IOMEIICHBI MO  KOHTPOJIb  TPACTH
[moBepuTenbHOTO COOCTBEHHHKA]| B HHTepecax [Is
BBITOABI| OeHeuumapa wWid s [JOCTHIKEHHS |
ONPEIEIICHHON LIETH.

(2) Tpact nMmeeT cienyromue XapakTepUCTHKH:

(a) axKTHBBI COCTaBISIFOT OTHCHBHBIA (oHA, W HE
SIBIISTIOTCSL 4acThl0 COOCTBEHHOT'O HMYIIECTBAa TPACTH
[moBepuTenbHOTO COOCTBCHHUKA];

(b) [mpaBoBoOIi] TUTYN Ha TpacT ycTaHOBIIEH [odopmiieH]
Ha UM TPacTH [AOBEPUTEIHFHOTO COOCTBEHHUKA] WIIN Ha
UMsl JIPyroro JHMla OT UMEHH TPAacTH [JOBEPUTEIBHOIO
coOCTBEHHHUKA];

(c) Tpactm [mOBEpHUTENBHBII COOCTBEHHHK| WMeEET
TIOJTHOMOYHE U 0053aHHOCTh, B OTHOIICHUH KOTOPBIX OH
MOMOTYETEH: [0 YIPABICHHUIO, WCIOJIB30BAHUIO HITH
pacnopsHKEHUIO aKTHBAMU B COOTBETCTBHH C YCIIOBUSMHU
TpacTa, a TaKXKe CIeHUaJbHble  00sS3aHHOCTH,
HaJlaraeMbIe Ha HEro 3aKOHOM.

(3) CoxpaHeHue yupenuTeneM OMNPEIEeNIEHHBIX MpaB U
MTOJTHOMOYHH, U TOT ()aKT, YTO TPACTH [IOBEPUTEIHHBII
COOCTBEHHMK| MOXET caM HWMeTb TIpaBa  Kak
OcHedumap,  HEoOA3aTENBPHO  HECOBMECTUMO  C
CYIIICCTBOBAaHHUEM TPACTa.

IIpumenenne [chepa npumeHeHHs|

3. Hacrosmass uacTh TNpHMEHSAETCS K TpacTam,
CO3JJaHHBIM B JI0OPOBOJILHOM HOpSIZIKE, u
3aCBU/ICTEIILCTBOBAHHEIM B IHCBMEHHOH (Qopme, a
TaKXe K JIIOOBIM TpacTaM C MMYIIECTBOM, BO3HHUKIINM B
COOTBETCTBUM ¢ 3akoHOM bepmyn [bepmynckux
OCTPOBOB] WM B CHIIy CYA€OHOTO PEIICHHUs, IPUHITOTO
1u6o Ha bepmynax, unu rae-nubo erue.

Hcknrouenue u3 cepsbl NpUMeHeHUSs
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4. This Part does not apply to the extent that the law
specified by section 5 or 6 does not provide for trusts or
the category of trusts involved.

Governing law

5. (1) A trust shall be governed by the law chosen by the
settlor whose choice shall be express or be implied in the
terms of the instrument creating or the writing
evidencing the trust, interpreted, if necessary, in the light
of circumstances of the case.

(2) Where the law chosen under subsection (1) does not
provide for trusts or the category of trusts involved, the
choice shall not be effective and the law specified in
section 6 applies.

No applicable law chosen

6. (1) Where no applicable law has been chosen, a trust
shall be governed by the law with which it is most
closely connected and in ascertaining the law with which
a trust is most closely connected references shall be
made in particular to —

(a) the place of administration of the trust designated by
the settlor;

(b) the situs of the assets of the trust;

(c) the place of residence or business of the trustee;

(d) the objects of the trust and the places where they are
to be fulfilled.

(2) A trust that is governed by the law of Bermuda may
provided terms to change the law governing the trust
from the law of Bermuda to a new governing law but
such change is valid and effective only if the new
governing law recognises the validity of the trust and the
respective interest of the beneficiaries.

(3) A change in the law governing a trust shall not affect
the legality or validity of or render any person liable for
anything done before the change.

Law governing validity and construction of trust

7. The law specified by section 5 or 6 shall govern the
validity of the trust, its construction, its effects and the
administration of the trust and in particular the law shall
govern —

(a) the appointment, resignation and removal of trustees,
the capacity to act as a trustee, and the devolution of the
office of trustee;

(b) the rights and duties of trustees among themselves;

4. Hacrosimass 4acTh He MNpHUMEHsETCd B Ipejelnax,
KOTOPBIX 3aKOH, OIPEACIISIONINHA 3TO B CTaThsIX 5 MiH 0,
HE IIPpeyCMaTpUBaeT Takoe NPUMEHEHUE B OTHOILICHUU
TPACTOB MM ONPENEIEHHON KaTETOPHH TPACTOB.

IIpumenumoe npaBo

5. (1) Tpacr perymupyercs TmpaBoM H3OpaHHBIM
yupeauTeneMm,  4eil  BbIOOp  SIBISIETCS  NPSIMO
BBIPOXCHHBIM WJIM II0JJPa3yMEBaeMbIM B IIOJIOKCHUSX
MHCTPYMEHTa [aKTa, OKYMEHTa], CO3JAlOLIero MiIx
CBHJICTEIbCTBYIOIIET0 B MHCbMEHHOM BHJE TpacT,
TOJKYeMOT0  IIpM  HEOOXOAMMOCTH B  CBETe
00CTOSATENBCTB KOHKPETHOTO CIIydasl.

(2) Korma npaBo m30paHHOE B COOTBETCTBUU C ITyHKTOM
(1) He npenmycmarpuBaeT NPUMEHEHHWE B OTHOLICHUH
TPacTOB, WM OIPEEICHHON KaTeTOPUU TPAcTOB, TAKOH
BBIOOP HE SIBIISIETCSI IEMCTBUTENILHBIM, U IPUMEHSETCS
IIPaBO OIPE/ICJICHHOE B CTaThe 6.

OtcyTcTBHe [BHIOOpPa] MPUMEHHMOT0 NMpaBa

6. (1) B ciryuae xorma mpuMeHHMOE TIpaBO He W30paHo,
TpacT OyOeT peryiIHpOBaTHCS IPABOM, C KOTOPHIM OH
HauOoOJIee TECHO CBS3aH, W TPU ONPEACICHUMU IpaBa, C
KOTOPBIM TpacT HauWOOJee TECHO CBS3aH, OTCHUIKH
OCYILECTBIIAIOTCS, B YaCTHOCTH, HA!

(a) MecTo ympaBJIEHHUS TPacTOM,
yapeauTenem;

(b) MecTOHaXO0XICHUE aKTHBOB TPACTa;
(c) ™ecto pes3mmeHTCTBA WM OW3Heca [BemeHHs
JISATEITBHOCTH | TpacTu [moBepuTenbHOTO
COOCTBEHHUKA];

(d) menm Tpacta M MecTa MOJOXKCHUS, TJIe TaKHE ICITH
JIOJDKHBI JJOCTUTAThCS.

(2) Tpacr, perymupyemsiii npaBoM bepmya, Moxer
MpeaycMaTpuBaTh IIOJIOKEHHS O CMEHe IIpaBa,
peryaupyoomero Tpact, ¢ mnpaBa bepmyx Ha HOBOe
MPUMEHNMOE TPaBO, OJHAKO TaKas CMEHA SIBISCTCS
JICUCTBUTEIIBHON W OCYILECTBIEHHOM, TOJIBKO €CIIU
HOBOE MPUMEHUMOE MPABO MPU3HACT JACUCTBUTECIBHOCTD
TpacTa u COOTBETCTBYIOIIHC MPaBa OcHe(HUITAPOB.

(3) Cmena mpaBa, perylIupyoIero Tpact, He BIUSET Ha
3aKOHHOCTh HIJIM JCHCTBHTEILHOCTh, W HE BICYET
BO3HHKHOBEHHE OTBETCTBEHHOCTh JIFOOOr0 IIHMIIa 3a
JIEUCTBUS, COBEPILICHHBIE /IO TAKON CMEHBI.

OIIPCACIICHHOC

IIpaBo, peryaupymouiee 1eliCTBUTEJIbHOCTb TPACTA U
€ro TOJKOBaHHe

7. 3aK0OH, ONpeAETICHHBINA CTaTbIMU 5 WU 6, peryaupyer
JIECTBUTENILHOCTh ~ TPacTa, €ro TOJIKOBaHUE, €ro
OCYLIECTBIICHHEM, W YIpaBIE€HHE TpPacToM, U, B
YaCTHOCTH, 3aKOH PETYJIHPYET:

(a) Ha3HaueHWe, YBOJbHEHHE WIH CMEIICHHE TPaCTH
[moBepHUTENBHBIX YIPABIIONINX |, MPABOCHOCOOHOCTH
JICCTBOBaTh B KA4eCTBE TPACTH [IOBEPUTEIHHOTO
COOCTBEHHHMKa], M Iepexoj] IOJHOMOYUH TpacTH
[moBepuTenEHOTO COOCTBCHHUKA];

(b) pacnpenesneHue npaB U 00S3aHHOCTEH MEKIY TPACTH
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(c) the right of trustees to delegate in whole or in part the
discharge of their duties or the exercise of their powers;

(d) the power of trustees to administer or to dispose of
trust assets, to create security interests in the trust assets,
or to acquire new assets;

(e) the powers of investment of trustees;

(f) restrictions upon the duration of the trust, and upon
the power to accumulate the income of the trust;

(g) the relationships between the trustees and the
beneficiaries including the personal liability of the
trustees to the beneficiaries;

(h) the variation or termination of the trust;
(i) the distribution of the trust assets;
() the duty of trustees to
administration.

account for their

Choosing different laws

8. In applying this part a severable aspect of the trust,
particularly matters of administration, may be governed
by a different law.

Jurisdiction of Supreme Court
9. The Supreme Court has jurisdiction —
(a) where a trustee is resident in Bermuda;

(b) where any trust property is situated in Bermuda but
only in respect of property so situated;

(c) where the administration of any trust is carried on in
Bermuda, or

(d) where the Court thinks it appropriate.

Capacity to create trust
10. (1) Subject to subsection (2), a person has a capacity
to create a trust in the following cases:

(a) where the trust property is movable —

(i) in the case of an inter vivos trust, if he has the
capacity to create a trust of movable property by the law
of Bermuda;

(i1) in the case of a testamentary trust, if he has the
capacity to create a trust of movable property by the law
of his domicile;

(b) where the trust property is immovable, if he has the
capacity to create a trust by the lex situs of the
immovable.

(2) All questions as to the capacity of any settlor arising
in regard to a trust which is for the time being governed
by the law of Bermuda or in regard to any disposition of

[noBepHuTENBEHBIME COOCTBEHHUKAMU |;

(c) mpaBo TpacTH [IOBEPHUTEIHHBIX COOCTBEHHUKOB]
JIeNIeTUpOBaTh MOJHOCTHIO WIIM YaCTHMYHO HCIIOJIHEHUE
1X 0053aHHOCTEH WM OCYIIECTBIICHHE WX TTOTHOMOYHIA;
(d) MTOJITHOMOYHE TpacTH [moBepHUTENBHBIX
COOCTBCHHUKOB] IO YNPAaBICHHUIO WM PACIOPSHKECHHIO
aKTHBaMH TPacTa, MO CO3JaHUI0 OOECIIEYCHHBIX IPaB B
aKTHBaxX TpacTa, WIM TO TNPHOOPETEHHIO HOBBIX
AKTHBOB,;

(e) TTOJTHOMOYHS TpacTH
COOCTBEHHUKOB] 110 HHBECTHUPOBAHHMIO;
(f) orpanmYeHNs MO CPOKY CYIIECTBOBAHHS TPacTa, M B
OTHOIIEHUHY TIOJTHOMOYHS 10 aKKyMYJIMPOBAHHUIO I0X0a

[toBepuTENBHBIX

Tpacra;
(2) B3aMOOTHOILICHHUS MEXTy TpacTu
[1oBepUTENbHBIMU COOCTBEHHHUKAMH | u
OeHneduumapaMu, BKIIIOYAs JIMYHYIO OTBETCTBEHHOCTD
TpacTd  [/IOBEPUTEIBHBIX  COOCTBEHHHKOB|  Tepen
Oeneduumapamu;

(h) m3MeHeHMe WM peKpalieHue IeHCTBUS TPacTa;

(i) pacmpenenenme akTHBOB TPACTa;

)] 00513aHHOCTD TpacTu [moBepHuTENBEHBIX
COOCTBEHHUKOB| OTYUTBIBATHCS 32 CBOC yIPABIICHHUE.

Bui6op nHoOrO NpaBa

8. Ilpu mnpuMeHEeHHH HACTOAIIEH YacTH OTHeIbHBIC
acCIeKThl TpacTa, B YaCTHOCTH, BOIIPOCHI YIPABJICHUS,
MOTYT PEryIMpOBaTLCS UHBIM IIPABOM.

IOpucauxuns BepxosHoro cyna

9. BepxoBHEIH CyJ] 00I1a1aeT FOPUCAUKINEH,

(a) xorma TpacTH [JOBEpUTEIBHBIH COOCTBECHHUK ]
ABJIsIETCS pe3naieHToM Ha bepmynax;

(b) xorma mr000€ MMYIIECTBO TpacTa HAXOIWTCSA Ha
BepMy/:[ax, HO TOJIBKO B OTHOHICHHWHN TaKOT'O UMYIIIECTBA,
(c) xorma ympasieHHE TFOOBIM TPACTOM OCYIIECTBISCTCS
Ha bepmynax, unu

(d) xorga Cyn HaXOIUT 3TO MPUMEHUMBIM.

IIpaBocnoco6HOCTH /111 CO3IaHUS TpacTa

10. (1) Uckirouast mpeaycMOTpEHHOE ITyHKTOM (2), JIUIIO
o0amaeT MpaBOCIIOCOOHOCTBIO Ha CO3JaHUE TpacTa B
CIIEIYIOLIMX CITydasiX:

(a) Korga UMYIIECTBO TPacTa IBHKIMOE

(i) B cimy4ae MPIKU3HEHHOTO TpacTa, €CId OHO
o0JyiaiaeT MpaBOCIIOCOOHOCTHIO Ha CO3JaHWE TpacTa c
JOBIDKUMBIM ~MMYIIECTBOM Ha OCHOBaHMHM 3aKOHa
bepmyn;

(i) B ciyuae 3aBemIATENILHOIO TpacTa, €CJIU OHO
o0amaeT MpPaBOCIIOCOOHOCTBIO HAa CO3IAaHHE TpacTa C
JBUXXHUMBIM UMYIIECTBOM Ha OCHOBaHUU 3aKOHa
[rocynmapcTBa] cBOETO HOMUIIHIIS,

(b) Korma MMyIIECTBO TpacTa HEABHKHMOE, €CIH OHO
o0JiaiaeT paBOCIIOCOOHOCTHIO HA CO3/IaHHME TPacTa Ha
OCHOBaHMH 3aKOHA MECTOHAXOXK/ICHHS HEJJBHXKHMOCTH.
(2) Bce Bompochl, Kacarommecs HpaBOCIIOCOOHOCTH
M000ro  yupeauTens, BO3HUKAIONIME B OTHOIICHUHU
Tpacra, KOTOpBIﬁ B TCYCHUEC CpOKa CYHIECTBOBAHUIA
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property upon the trusts thereof are to be determined
according to the law of Bermuda without reference to
the law of any other jurisdiction with which the trust or
disposition may be connected except that this subsection

(a) does not validate any disposition of property which is
neither owned by the settlor nor the subject of a power
in that behalf vested in the settlor, nor does this
subsection affect the recognition of foreign laws in
determining whether the settlor is the owner of such
property or the holder of such power;

(b) does take effect subject to any express contrary term
of the trust or disposition;

(c) does not, as regards the capacity of a corporation,
affect the recognition of the laws of its place of
incorporation;

(d) does not affect the recognition of foreign laws
prescribing generally (without reference to the existence
or terms of the trust) the formalities for the disposition
of property;

() does not validate any trust or disposition of
immovable property situate in a jurisdiction other than
Bermuda which is invalid according to the laws of such
jurisdiction;

(f) does not validate any testamentary trust or disposition
which is invalid according to the laws of testator's
domicile.

(3) An heirship right conferred by the law of another
jurisdiction in relation to the property of a living person
shall not be recognised as affecting the ownership of
land in Bermuda or movable property wherever situate
for the purposes of subsection (2)(a).

[Section 10 subsection (3) inserted by 2004:35 5.2
effective 17 December 2004]

Application of foreign laws

11. (1) Subject to section 10(2)(a) to (f), where a trust is
validly created under the laws of Bermuda, the court
shall not vary it or set it aside and no disposition of
property to be held upon the trusts thereof is void,
voidable, liable to be set aside or defective for any
reason, nor is the capacity of any settlor to be
questioned, nor is the trustee, any beneficiary or any
other person to be subjected to any liability or deprived
of any rights, by reason that -

(a) the law of any another jurisdiction prohibits or does

pEeryaupoBaiicsi MpaBoM bepMyn, WM B OTHOIICHUU
pacropsKCHUST  MMYIIECTBOM — TPAcTOB,  IOZJICHKAT
OmpeneNieHuIo Mo npaBy bepmyn 0e3 OTCBUIKM K MpaBy
mo00H  FOPUCOUKIINK, C  KOTOPOH  TpacT WU
pacriopspKeHre MOTYT OBITh CBSI3aHBI, 32 UCKIIIOYCHHEM
TOT0, YTO HACTOSIINHN TYHKT:

(a) He nmemaeT NMEHCTBHUTENBEHBIM JIFO00E pacmopsDKEHUE
UMYIICCTBOM, KOTOPBIM HE BIAICET YUPCIUTEIb,
KOTOPOE HE SIBISCTCS MPEIMETOM MOJTHOMOYHS Ha HETO,
MPEIOCTABICHHOTO YYPESAUTEII0, M HACTOSIIUAN ITYHKT
HC BJIMACT HaA HpI/I3HaHI/Ie I/IHOCTpaHHI)IX 3aKOHOB HpI/I
OTIpEeNeIeHH:  TOTO,  SIBIICTCSI M yUIpEAWTENb
COOCTBEHHHKOM TaKOTO WMYIIECTBA, WM OOJamaTesem
TaKOTO MOJTHOMOYHS.

(b) HEe mpHUIAEeT CHIIBI B COOTBETCTBHU C JIFOOBIM TPSMO
BBIPQKCHHBIM YCIIOBUEM [MIOJIOKCHHEM| TpacTa WM
paCIOpsKCHHUS,

(c) kacaTenmbHO NPABOCIOCOOHOCTH KOPIOpAIMU, HE
BJIMSIET HA NPU3HAHUE 3aKOHOB MECTO €¢ MHKOPIIOPAIHH

[yapexnenus];
(d) e BiIHMseT Ha MpPHU3HAHHWE HWHOCTPAHHBIX 3aKOHOB,
mpeaycMarpuBaromux — obmme  (0e3  OTCBUIKM K

CYIIICCTBOBAHHIO ITOJIOKEHUHA TpacTa) (OpMaTEHOCTH
JUTSL PacTiOPsDKEHUST HMYIIIECTBOM;

(e) He nemaeT IEHCTBUTENHHBIM JIFOOOW TPACT WIIH
pacropspKeHUe HEIBHYKUMBIM HMYIIIECTBOM,
HaxoJAIIMMCsS B IOPUCAMKLMM HMHOH, 4eM bepmynsl,
KOTOpBIE  HENCHCTBUTEIBHBI B  COOTBETCTBHHA  C
3aKOHOJIATEIILCTBOM TaKOI FOPUCIUKIINY;

(f) HE nemaeT AEHWCTBUTETHHBIM JIFO0OH 3aBemIaTeIbHBIN
TpacT WIN pacHopsDKEHIE, KOTOPEIe HeACHCTBUTEIHHEI B
COOTBETCTBHH C 3aKOHOJATENBCTBOM [rocynapcTBal
JIOMUITAIIS 3aBEIIATEIIs.

(3) IIpaBo HacienoBaHHs, MPEIOCTABICHHOE 3aKOHOM
JIPYrol  IOPUCOWKIIMM B  OTHOIICHHH HMYIIECTBA
JKUBYIIETO JIMIA, HE TPHU3HAETCS BIMAIOMNIEM Ha MPaBO
COOCTBEeHHOCTH Ha 3emimo Ha bepmymax wimm Ha
JBIDKIMOE WMYILECTBA, BHE 3aBHCHMOCTH OT MecTa
HAXOXKICHUS, TS [eNel TTOAITyHKTa (a) myHKTa (2).
[Cmamvs 10 nynxm (3) Oobaenren 2004:35
Oeticmeyrowuti ¢ 17 dexkabps 2004 200a]

cm.2

IIpuMeHeHne HHOCTPAHHOTO 3aKOHOAATEJIbCTBA

11. (1) 3a wHCcKIOYEHHEM TMPEAYCMOTPEHHOTO B
noxnyHkTax ¢ (a) mo (f) mymkra (2) cratem 10, Korma
TPacT TPaBOMEPHO CO3/aH B COOTBETCTBHH C
3aKOHOJATENbCTBOM bepMyn, cya He M3MEHSET ero Wiu
HE OTMEHSeT €ro, M HHKAKOe paclopshKEHHE
UMYILECTBOM HE IPH3HAETCS B OTHOLIEHWHM TpacTa
HUYTOXHBIM, OCIIOPUMBIM, HUMCIOUIMM OCHOBAHUC IJIA
OTMEHBI WK Ae(EKTHBIM [MMEIOUINM MOPOK]| MO KaKo¥-
b0 TpUYMHE, TaKke KaKk W TPaBOCIOCOOHOCTH
YUpEAWTENns. HE CTaBUTCA TMOJ BOMPOC, M TPacTH
[noBepuTenbHBI cOOCTBEHHUK], 000 OeHeduimap
WM JII000€ MHOE JIMIO HE MPUBJIEKACTCS K KaKOH-TH00
OTBETCTBEHHOCTH WJIM HE JIMIIAETCSl KaKoro-i1bo npasa,
10 IPUYUHE TOTO, YTO:

(a) 3akoH 1000 WHOW IOPUCIUKIIMN 3alperiaeT Uin He
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not recognise the concept of a trust;

(b) the trust or disposition avoids or defeats rights,
claims or interests conferred by the law of another
jurisdiction upon any person by reason of a personal
relationship to the settlor or to any beneficiary or by way
of heirship rights, or contravenes the law of another
jurisdiction or any foreign judicial or administrative
order or action intended to recognise, protect, enforce or
give effect to any such rights, claims or interests; or

(c) the trust or disposition avoids or defeats rights,
claims or interests conferred by the law of another
jurisdiction upon any person in respect of the protection
of creditors in matters of insolvency.

(2) A foreign judgment shall not be recognised, enforced
or give rise to any estoppel insofar as it is inconsistent
with this section.

(3) In this Part -

"heirship right" means any right, claim or interest in,
against or to property of a person arising, accruing or
existing in consequence of, or in anticipation of that
person's death, other than any such right, claim or
interest created by will or other voluntary disposition by
such person or resulting from an express limitation in
the disposition of the property to such person;

"personal relationship" includes every form of
relationship by blood or marriage, including a previous
marriage, and in particular a personal relationship
between two persons exists if

(a) one is the child of the other, natural or adopted,
legitimate or born out of wedlock;

(b) one is married to the other; or

(c) one cohabits with the other or so conducts himself or
herself in relation to the other as to give rise in any
jurisdiction to any rights, obligations or responsibilities
analogous to those of parent and child or husband and
wife.

[Section 11 substituted by 2004:35 s.3 effective 17
December 2004]

PARTII
PURPOSE TRUSTS

Purpose trusts
12A. (1) A trust may be created for a non-charitable

MPU3HACT KOHIICMIIUIO TPACTa;
(b) Tpact wWIM  pacmopsyKeHHE ~ OOXOOUT WM
NPEISITCTBYET NpaBaM, TpeOOBaHHSM WM HHTEpecam,
3aIUIIAEMBIM  [[IPEIOCTABISAEMBIM| 3aKOHOM JAPYToit

IOPUCAUKINK  JIIOOOMYy JIMIly B CHIy JIMYHBIX
B3aUMOOTHOIICHHH C  YYpPEOUTENeM WIH  JIIOOBIM
6eneduiapom, I MIOCPECTBOM mpaBa
HACJIC/IOBaHMs, WM MPOTUBOPEUUT 3aKOHY JpYyrou

IOPUCAUKIMK WIN JII0OOMY MHOCTPaHHOMY CyJeOHOMY
WIM  aJMUHHCTPATUBHOMY TpHKa3y, WIH HCKY,
UMEIOIEMY LEeNbI0 TMPH3HATh, 3AIUTUTh, IPUHYIUTH
WM TIPUJATh CHITY JFOOBIM TakuM ITpaBaM, TPEOOBaHMSIM
WA UHTEpEcaM; WIIN

(c) TpacT wWIM pacmopsHKCHHE ~ OOXOIUT WM
MPEISITCTBYET NpaBaM, TPeOOBaHHMSIM WM HHTEpecam,
MPEOCTABIIICMBIM ~ 3aKOHOM  JIPYTOH  FOPUCIUKIIUU

J00OMY JIUIly B OTHOIICHUHW 3alUTHl KPEIUTOPOB IO
BOIIPOCAM HECOCTOSTENbHOCTH.

(2) UnoctpanHoe cyneOHOe pelieHre He MPU3HAeTCs, He
WCTIONHACTCS TIPHHYIUTENFHO WM HE JaeT OCHOBaHUH
JUIE KaKoro-THOO JHIIEHHS TpaBa Ha BO3pPaKEHUE
[>cTonmensi] B Takoil cTemeHHW, B KOTOPOH OHO HE
COBMECTHMO C HAcTOSILIEH cTaThel.

(3) B Hacrosieii vactu

«IpaBO  HACIICJOBaHHS» O3HAYaeT Jr00oe TMpaso,
TpeOOBaHKE WIIM UHTEPEC HA, MPOTHB WJIA B OTHOIIICHUU
MMYILECTBA JIMIA, BO3HUKAIOIEE, HAKOIMBLICECS WM
CYIIECTBYIONIEE BCICACTBHE WM B OXHAAHHH CMEPTH
JUIa, MHOE YeM JI00oe Takoe IpaBo, TpeOOBaHHE WITH
WHTEpEC, CO3/JaHHBIA 3aBCIIaHUEM WIIH ITIOCPEICTBOM
HWHOTO JTOOPOBOIIFHOTO PACHOPSDKEHHS] TaKUM JTHIIOM,
WIA BO3HHKINEEC B PE3YJIbTATC MPSIMOTO OrPaHHUCHUS
pacropsKeHUs. UMYILIECTBOM TaKOMY JIHILY;

«JTUYHBIC B3aWMOOTHOIICHUS» BKIIOYAIOT KaXKIbIA BUI
B3aMMOOTHOIICHUH OCHOBAaHHBIX Ha KPOBHOM POJICTBE
WM Ha Opake, BKIIOYas MpEAMISCTBYIOMUN Opak, u, B
YaCTHOCTH, JIMYHBIE B3aUMOOTHOUICHHS MEXKIY ABYMS
JUIIAMH, €CITH

(a) omHO nHIO sBNSAETCS PEOCHKOM JPYroro JIMIa,
POJTHBIM WJIH YCHIHOBIICHHBIM, 3aKOHHOPOXKJICHHBIM WIIH
POXJICHHBIM BHE Opaka;

(b) oaHO NMIIO KEHATO WITH 3aMYXKEM 3a JPYTHM JIHIOM;
WIH

(C) OIHO JHIIO COBMECTHO MPOXKHUBAET C IPYTHUM JIHIIOM,
WIA OH WM OHA TaK BeAET ce0s B OTHOIICHHH IPYrOro
JMUIa, YTO 93TO MOXET TOBIEYs B KaKOH-THOO
IOPUCIOUKIINA  BO3HHUKHOBEHHE  KaKHX-THOO  IIpasB,
00513aTENIbCTB MM O0S3aHHOCTEH, aHATOTHYHBIX TEM,
KOTOPBIE CYIICCTBYIOT y POJUTEICH M JeTed WiIH Yy
MyXa | XKEHBI [CYIPYroB].

[Cmamos 11 3amenena 2004:35 cm.3 oeticmeyioweii ¢
17 oexabps 2004 200a]

YACTH I
HEJIEBBIE TPACTBI

IlesieBbIe TpacTbl
12A. (1) Tpact MoxeT OBITH CO3HAaH IS JTOCTHIKCHUS
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purpose or purposes provided that the conditions set out
in subsection (2) are satisfied; and in this Part such a
trust is referred to as a "purpose trust".

(2) The conditions are that the purpose or purposes are

(a) sufficiently certain to allow the trust to be carried
out,

(b) lawful, and
(c) not contrary to public policy.
(3) A purpose trust may only be created in writing.

(4) The rule of law (known as the rule against excessive
duration or the rule against perpetual trusts) which limits
the time during which the capital of a trust may remain
unexpendable to the perpetuity period under the rule
against perpetuities shall not apply to a purpose trust.

(5) [Repealed by 2009:23]

[Section 124 amended by 2009:23 s.11 effective 1
August 2009]

Enforcement and variation of purpose trust by the
court

12B. (1) The Supreme Court may make such order as it
considers expedient for the enforcement of a purpose
trust on the application of any of the following persons -

(a) any person appointed by or under the trust for the
purposes of this subsection;

(b) the settlor, unless the trust instrument provides
otherwise;

(c) a trustee of the trust;

(d) any other person whom the court considers has
sufficient interest in the enforcement of the trust;

and where the Attorney-General satisfies the court that
there is no such person who is able and willing to make
an application under this subsection, the Attorney-
General may make an application for enforcement of the
trust.

(2) On an application in relation to a purpose trust by
any of the following persons -

(a) any person appointed by or under the trust for the
purposes of this subsection;

(b) the settlor, unless the trust instrument provides
otherwise;

(c) a trustee of the trust,

the court may if it thinks fit approve a scheme to vary
any of the purposes of the trust, or to enlarge or
otherwise vary any of the powers of the trustees of the
trust.

(3) Where any costs are incurred in connection with any

HeOJIaroTBOPUTENBHON 1IeJIM WM 1IeJIed, NpU YCIOBHU
COOIIO/IEHHSI YCIOBUH, YCTAaHOBIICHHBIX B IMyHKTE (2); U
B HACTOSIILEH YaCTU HA TaKOW TPacT CChUIAIOTCA KakK Ha
«IIENIEBOM TPaCT.

(2) YcnoBus npexycMaTpuBaiOT, 9TOOBI MENb WIIN IETTH
ObuTH:

(a) mocraroyHO [CYIIECTBEHHO| ONpEAEIECHHBIMU JUIA
TOTO, YTOOBI IMO3BOJIUTH TPACTY CYIIECTBOBATH [OBITH
peaNn30BaHHbBIM],

(b) 3aKkOHHBIMH U

() HE MPOTHBOPEYALTUMH TyOTUIHOMY MOPSAKY.

(3) LemeBoit TpacT MOXeT OBITH CO3MaH TOINBKO B
MUCBMEHHOM BH/IE.

(4) Hopma mpaBa (W3BecTHass Kak IpaBWIO [HOpMa]
IPOTUB YPE3MEPHOTO CpOKa CYIIECTBOBAHUS WM
NpaBWJIO  MPOTHB  BEYHBIX  TPacTroB),  KoTopas
OTrpaHUYMBAET BpEMs, B TEUYEHUE KOTOPOTO KamHuTaa
TpacTa MOXET OCTaBaThCs HE TOTPeONIieMbIM B
OTHOIIEHHH OECKOHEYHOTO0 BPEMEHHU B COOTBETCTBHHU C
MPaBUJIOM MPOTHUB OECCPOYHBIX BPEMEHHBIX IIEPHOJOB
CYIIECTBOBAHUS, HE IPUMEHSETCS K LIEIEBOMY TPacTy.
(5) [HUcknrouen 2009:23]

[Cmamobsi 124 usmenena 2009:23 cm. 11 oeticmeyroweti
¢ 1 aseycma 2009 200a]

IpunynuTesbHOE UCIOJHEHUE U H3MEHEeHne
1eJIEBOT0 TPacTa CyioM

12B. (1) BepxoBHBIN Cyq MOXKET M3IaTh TaKOW HPUKa3,
KOTOpBIE ~ OH  COYTET  IEJIECOOOpasHbIM  JUIA
MPUHYTUTETHFHOTO FWCIIONHEHHUS IIEIEBOTO TpacTa IIo
3asBJICHUIO JFO0O0T0 U3 CIEAYIONIHX JIHIL:

(a) moOOro mMIa, HA3HAYEHHOIO B CHIy WIH B
COOTBETCTBUU C TPACTOM JUIs Li€JI€H HACTOSIILEH CTaThH;
(b) yupenures, B ciydae eciid HHOE HE MPEAYCMOTPEHO
WHCTPYMEHTOM [aKTOM, JOKYMEHTOM | TpacTa;

(c) TpacTu [HOBepUTETHFHBIM COOCTBEHHHKOM | TPACTa;
(d) moboro nHOTO NMIIA, KOTOPOE CY/ COYTET UMEIOIINM
CYIIIECTBEHHBIT HHTEpeC B MPUHYTUTEITHHOM
WCIIOJTHEHUH TPacTa;

n korga ['eHepasbHBIH NMPOKYpPOp MOKAKET CyAy, 4TO
OTCYTCTBYET TaKOE€ JIMII0, KOTOPOE CIIOCOOHO U JKEeNaeT
00paTUTBCS C 3asBICHUEM B COOTBETCTBHHU C HACTOSIIEH
craTbeil, ['€HepaJbHBII MNPOKYpPOp MOXKET MO0JaTh
3asiBIIEHHE O MIPUHYIUTEIHFHOM HCIIOITHEHUN TPacTa.

(2) Ilo 3asBNEeHMIO B OTHOUIEHHH IIEJIEBOIO TpPacTa
J000T0 U3 CIETYIONIUX JIALL

(a) mOOOro JHIa, HA3HAYEHHOIO B CHIy WIH B
COOTBETCTBHH C TPACTOM J|JIsl LIEJIEil HAaCTOSIIeH CTaTby;
(b) yupenurens, B ciydae eCiid HHOE HE MPEAYCMOTPEHO
MHCTPYMEHTOM [aKTOM, IOKYMEHTOM| TpacTa;

(c) TpacTu [HOBepUTETFHBIM COOCTBEHHHKOM | TPACTa;
CyI MOXXET, €CIIH COYTET BO3MOXKHBIM, OJJOOPUTH CXEMY
JUIT W3MEHEHHs JI000Tr0 IENeBOro Tpacra, WM s
VBEIMYCHUST WM JPYroro W3MEHEHHs IJI000ro W3
MOJTHOMOYHMH TPacTH [/JOBEPUTEIBHOTO COOCTBEHHHUKA]
Tpacra.

(3) Korna xakue-nmubo pacxonbl [M3IEp>KKH| TMOHECEHBI
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application under this section, the Supreme Court may
make such order as it considers just as to payment of
those costs (including payment out of the property of the
trust).

Effect of non-compliance

12C. Nothing in this Part affects the creation,
termination or validity of any trust created under any
other law, but, save as aforesaid, purpose trusts which do
not comply with section 12A are invalid.

Land in Bermuda
12D. No interest in land in Bermuda shall be held,
directly or indirectly, in a purpose trust.

[Part Il substituted by 1998:24 effective 1 September
1998]

PART III
INCORPORATION OF ADMINISTRATIVE POWERS
BY REFERENCE

Incorporation by reference

17. Any instrument creating any trust may incorporate
by reference any of the provisions set out in the
Schedule, in which case the following expressions
appearing in the provisions have, unless a contrary
intention appears, the meanings respectively assigned to
them:

"the Settlor" includes a person who provides trust
property or makes a testamentary disposition on trust or
to a trust;

"the Trustees" means the trustees for the time being of
the trust;

"the Trust Fund" means —

(a) the property in respect of which trusts are declared;

(b) all property paid or transferred to or otherwise vested
in and accepted by the Trustees and in respect of which
a memorandum signed by the Trustees is conclusive
evidence;

(c) all income which, in accordance with the provisions
of the trust, is accumulated by the Trustees and added to
the capital thereof;

(d) all money, investments and other property from time
to time representing all property and income mentioned
in paragraphs (a), (b) and (c) and any part of the said
property or income.

B CBSA3M C JIIOOBIM TIPUMCHEHUEM [IIOJOXKCHUIT] B
COOTBETCTBUU C HACTOALIECH cTaTheil, BepXoBHBI cyn
MOXXET H3/aTh TaKOM IIPUKa3, KOTOPBIM OH COYTET
CTPaBEVTNBBIM B OTHOILICHUH BO3MEIICHUS [BBIIUIATHI]
TaKUX Pacxo0B (BKIIOUYasl BBIMJIATHI 33 CUET UMYIIIECTBA
TpacTa).

MocaencTBue Hecoda0aeHus [TpedoBanHumii 12A]

12C. Hwumutro B HacTOsIIEed cTraThbe HE BIMACT HA
CO37laHMe, TpeKpaleHue WId  JIeWCTBUTEIHHOCTh
JIF000r0 TpacTa, CO3MaHHOTO B COOTBETCTBHH C JIIOOBIM
HWHBIM 3aKOHOM, OHAKO, HMCKIII0Yast BBIIIIC
YCTaHOBJIEHHOE, [IEJIEBBIC TPACTHI, HE COOTBETCTBYIOIINE
cratbe 12A, SABISAIOTCSA HEICHCTBUTCILHBIMH.

3emus Ha Bepmynax

12D. Hukakoil untepec [mpaBo] B 3emie bepmyn He
MOJKET HaXOJUTHCS [AepKaThCs| MPSIMO HIIM KOCBEHHO B
I[EJIEBOM TpPACTeE.

[HYacme 1l 3amenena 1998:24 oevicmsyrowum c 1
cenmsops 1998 2cooa]

YACTDB III
BKIIFOUEHUE AIIMUHUCTPATHUBHBIX
[HOJTHOMOYUH ITYTEM OTCBUIKU

BriaioueHue myTeM OTCHUIKH

17. JIto60#t MHCTPYMEHT [MMCBMEHHBIA aKT, TOKYMEHT|
MOXET BKJIOYaTh IIyTeM OTCBUIKM J100oe W3
MOJIOXKCHNHN, 3aKperuieHHoe B [IpHiioXeHWH, B TaKOM
clydae CJEAyIOIe BBIPAXKEHHs, COAEp)Kaluecs B
MOJIOKEHHMSIX, UIMEIOT, €CJIM MHOE HE CJIEyeT U3 CMBICIA,
3HA4YEHHsI COOTBETCTBEHHO MPHU/IaBAEMBbIE HM:
«Ydpeaurenn BKJTIOYAET JIHILIO, KOTOpoe
MIPEOCTABIISIET UMYIIECTBO B TPACT WIIH OCYIIECTBISET
3aBemaTeIbHOe DPACHOPsDKEHHE 10 TpacTy WIH IJis
TpacTa;

«Tpactu» [HoBepUTENbHBIE COOCTBEHHUKH| O3HAYaeT
TPacTH Ha BPeMsl CYIIECTBOBAHUS [eHCTBHUS | TpacTa;
«TpacroBblii hoHa» O3HAYAET:

(a) UMyIECTBO, B OTHOIICHHWH KOTOPOTO TOJOKEHUS
TpacTa 3asiBJICHBI;

(b) Bce MMyIIECTBO, BBIIUIAYEHHOE WM IIEpEIaHHOE,
WM WHBIM 00pa3oM BHECEHHOE W TpHHATOE Tpacth
[noBepuTENnbHBIME COOCTBEHHHKAMH|, U B OTHOLICHUH
KOTOPOTO  MEMOpaHAyM,  IOANMUCAHHBIA  TpacTu
[toBepuTENHHBIMU coOCTBEHHUKaMHU |, SIBJISIETCS
HEOCIIOPUMBIM JI0Ka3aTeIbCTBOM;

(c) Bce J0XOmbI, KOTOpPHIE B COOTBETCTBHH C
MOJOXKEHUsIMH ~ Tpacta  akkymyiupytoorcss  Tpactu
[moBepHuTENEHBIMA COOCTBEHHHKAMHU| M HOOABISIIOTCS K
KalmuTaly TPacTa;

(d) Bce neHeXHBIE CpEACTBA, WHBECTHIMH WM HHOE
HMYIIECTBO, BpeMs OT BpPEMEHH MPEACTABIISIONINE
co0oif Bce WMYIIECTBO M JOXOJ, YIOMSHYTHIE B
nojnyHkrax (a), (b) u (c), u nobast 4acTh YoMsHYTOI'O
MMYILECTBA UJIH J0XO0JA.
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SCHEDULE SECTION 17

Trust for Sale

1. (1) The Trustees shall stand possessed of any real
property from time to time comprised in the Trust Fund
Upon Trust to sell the same with power to postpone the
sale thereof or of any part thereof for such period as they
shall in their absolute discretion think fit and shall stand
possessed of all other investments comprised in the
Trust Fund Upon Trust at such discretion either to retain
the same in the existing state thereof for such period as
they shall think fit or at any time or times to sell the
same or any part thereof.

(2) The Trustees shall hold the net proceeds of any sale
of investments comprised in the Trust Fund and all other
monies held or received by them as capital monies Upon
Trust to invest the same at their discretion in or upon
any of the investments by this instrument authorised
with power to vary or transpose such investments for or
into any others of a like nature.

Powers of Investment

2. TRUST moneys to be invested under the trusts of this
instrument may be applied or invested in any currency
and in any part of the world in the purchase of or upon
the security of such common or preferred stocks shares
mutual fund shares unit trust units or other securities or
commodities (including precious metals) bonds notes
debentures certificates of deposit or time deposits land
or other investments or property of whatever nature (and
whether or not income-producing or paying dividends or
interest) and whether involving liabilities or not or upon
such personal credit with or without security as the
Trustees in their absolute discretion think fit without
being restricted to trustee investments prescribed under
the proper law governing this instrument and to the
intent that the Trustees shall have the same powers in all
respects as if they were absolute owners beneficially
entitled And in addition (but without prejudice to the
generality of the foregoing) the Trustees may invest the
Trust Fund in the shares or debenture of any company
whatsoever and wheresoever incorporated without the
need for diversification and without being liable for any
loss occasioned thereby.

IMPUIJIOXEHUE CTATBA 17

Tpact nJis npoaaku

1. (1) Tpactu [noBepuTEenbHBIE COOCTBEHHHKH],
BJIANICIOT JIFOOBIM HEIBI)KUMBIM UMYIIECTBOM BpeMs OT
BpEMEHH, BKJIIOUEHHBIM [cocTaBisomuM]| B TpacToBblit
(hoHI B TpacTe, YTOOBI MPOAABAThH [PEaIH30BEIBATE €TI0
€ro ¢ TMOJHOMOYHEM IO OTJIOKEHUIO €T0 MPOJaKH WU
ero Jo0OW YacTH Ha TaKOM IMepHoA, KOTOPBIM OHH
COYTYT BO3MOKHBIM TI0 MX a0COIIOTHOMY YCMOTPEHHIO,
a TakkKe BIANCIOT BCEMH JAPYTHMMH WHBECTHIIHSIMH,
BKITFOYCHHBIMHU [cocTaBisttormumu| TpactoBeiii GoHI B
TpacTte, 9YTOOBI TI0 TaKOMY YCMOTPEHHUIO JHOO
yAEpKHUBaTh UX B HUX CYIIECTBYIOIIEM COCTOSHUM B
TEYEHHE TaKOro TMepuosia, KOTOPBIA OHH COYTYT
BO3MOXXHBIM [[MOAXONANIUM], WIM B JIIOOOH MOMEHT
OCYIIECTBUTD UX MPOAAXKY HIIH JIFOOOH MX YacTH.

(2) Tpactm [moBepHTETbHBIE COOCTBEHHUKH]| AepKaT
YHUCTHIE MOCTYIUICHHUS OT JIF0OOH MPOJaXH [peaTn3any |
HHBECTHUIINH, BKJIFOUEHHBIX [cocTaBnsrommmx |
TpacToBelif (GOHI, a TaK)Ke BCE XPaHALINECS JICHEKHEIC
CpelcTBa WM TOJy4YeHHbIE HMHM Kak JICHEXHbIE
CpelcTBa KanuTana B TpacTe, 4TOOBI HHBECTHPOBATH UX

Mo UuX [TpacTH] YCMOTPEHHWIO WM OCYIIECTBISATH
BJIOXKCHHUSI B JIFOOBIC MHBECTHIIMKA B CHIIy HACTOSIIETO
WHCTPYMEHTa  [aKTa, JOKYMEHTa]|, HAaIeSIOmero
MTOJTHOMOYHEM W3MEHSTh WJIN TIEPEHOCHTh TaKue
WHBECTHIIMM B  JIOOBIC  JpyTHe  WHBECTHIUH
AHAIIOTUYHOW TIPUPOIBI.

IHotHOMOYHSI 10 HHBECTUPOBAHUIO

2. [Jenexnsle cpeactBa TPACTA, moanexamniue

HWHBECTUPOBAHUIO B COOTBETCTBUU C TpacTaMu
[momokeHUAMY | HACTOSAIIETO HHCTPYMEHTA, MOTYT OBITh
WCTIONb30BaHbl MM MHBECTUPOBAHBI B TIO0YIO BaNIOTY,
n B ro00H dwacTh Mupa JUIS  OCYIIECTBIICHHUS
npuoOpereHni  WiIM  1ox  o0ecledeHne — TakuX
OOBIKHOBEHHBIX WJIM NMPUBHJICTHPOBAHHBIX aKIMi, MaeB
B3aMMHOTO MaeBOro (OHAA, JO0JEeH [COBMECTHOTO]
JIOJIEBOTO TpacTa [unit trust] uim Apyrux meHHbIX Oymar
WIA TOBapoB (BKIIOYas JparoleHHbIE METaJlIbl),
JIOJITOBBIX  00S3aTENIbCTB [OOHIOB], Bekceled [HOT],
o0IuraInm, JIETTO3UTHBIX cepTUPHUKATOB WIH
BPEMEHHBIX JICTIO3UTHBIX CEPTU(PHUKATOB, 3EMIIM WIIH
WHBIX MHBECTHIMH WJIM HMYLIECTBAa JIIOOOW INPUPOJIBI
(BHE 3aBUCHMOCTH OT TOTO, IPHHOCAT JIA OHH JIOXOJ,
JUBHUJCHABI WM TPOLEHTHI), BHE 3aBHCHUMOCTH,
BKJIFOYAIOT JIM OHHU O0s3aTeNbCTBA WJIM HET, WM Ha
TaKOW JIMYHOM JOBEPHH C oOecredyeHueM Wik 0e3 Hero,
kak Tpactu [1oBepUTEIBHBIE COOCTBEHHUKH | TI0 CBOEMY
aOCOTIOTHOMY YCMOTPEHHMIO COYTYT IOIXOISIINM,
yToOBl HEe OBUIM HAJIOXKEHBl OTpaHWYCHUS Ha
WHBECTHLIMM TPAaCTH B COOTBETCTBHHM C KOHKPETHBIM
MPaBOM, PETYIUPYIOIUIMM HACTOSIIMHA HHCTPYMEHT [aKT,
JOKyMEHT|, W Ha HaMepeHHe, COIJIACHO KOTOPOMY
Tpactu [noBepuTENbHBIE COOCTBEHHHKH| OO0JIaalOT
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Power with regard to mode of application of capital
and income

3. ANY power by this instrument or by law conferred on
the Trustees to pay transfer appropriate or apply the
Trust Fund or any income thereof for the benefit of any
beneficiary may at the discretion of the Trustees be
validly exercised (without prejudice to the generality of
such power or to any other mode of application) —

(a) by paying or transferring the same to the trustees of
any settlement (whether or not such trustees are resident
in Bermuda and whether or not the proper law of such
settlement is the law of Bermuda) the provisions of
which are in the opinion of the Trustees for the benefit
of such beneficiary notwithstanding that such settlement
may also contain trusts powers or provisions
(discretionary or otherwise) in favour of other persons or
objects Provided however that no such payment or
transfer shall be made so as to infringe the rule against
perpetuities as applicable to the trusts created by this
instrument; or

(b) (in the case of any such person who is a minor) by
paying or transferring the same to such minor's parent or
guardian or some other person for the time being having
the care or custody of such minor upon the recipient
undertaking to apply the same for the benefit of the
minor;

And the Trustees shall not thereafter be under any
obligation to see to the further application of the capital
or income so paid or transferred and the receipt of such
trustees parent guardian or other person shall be a full
sufficient and complete discharge to the Trustees.

TEMH JXK€ TOJHOMOYHMSIMH BO BCEX OTHOIICHMSX, Kak
ecyii OBl OHM SIBIISUTUCH A0CONIIOTHBIMU COOCTBEHHUKAMHU
yIIpaBOMOYEHHBIMH B KauecTBe Oeneduuuapos, U B
nmorionHeHne (HO ©Oe3 ymepba oOmeMy CMBICITY
BBIIIICHA3BAHHOTO) Tpactu [moBepuTenbHEIE
COOCTBCHHUKH| MOTYT MHBECTUPOBATh TpacToBbIi (OHA
B aKLUH WM OOJIHMIaliy JII000H KOMITAHUH, KaK YTOJHO
W TIe YroJHO YYpexJeHHOH 0e3 HeoOXoIUMOCTH
JquBepcuuKanuy, U 0e3 HECEHUs] OTBETCTBEHHOCTH 3a
To0bIe YOBITKH, TOHECEHHBIE B TAKOH CBSI3H.

ITonHOMOYME B OTHOLIEHMH BH/AA HCIOJIb30BAHMSA
KanuTajIa i 10X0/a

3. JIIOBOE mnomHoMoume, mpefgocraBieHHoe Tpactu
[noBepuTenbEHBIM COOCTBEHHHUKAM| HAaCTOSIINM
WHCTPYMEHTOM [aKTOM, JIOKYMEHTOM]| WJIM 3aKOHOM, IO
yIjare, Iepeaave, BBIACICHUIO WM HCIIOJIb30BAHUIO
[mpumenenuto] TpacroBoro ¢onga wiH M0OO0r0 A0X01a
10 HEMY B MHTepecax [k Bbiroje] Jiroboro 6eneduumapa,
MOJET OBITH 10 yCMOTpeHHI0 TpacTu [HOBEpUTETBHBIX
COOCTBEHHUKOB| IOPUAMYECKH OOOCHOBAHHO M 3aKOHHO
ocymecTBieHO (0e3 ymepba 00IEeMy CMBICTYy TaKOTo
MOJHOMOYMS ~ WIM  JI000My  HMHOMY  CIocoOy
WCIOJIb30BaHNUSA):

(a) mocpencTBOM ymiaThl WM IEpeladyd HMX [CpencTB
TpacroBoro QoHma WiIM MOXOAOB MO HEMY| TPacTH
[moBepHUTENBHBIM  COOCTBEHHHKAM | u3  J000ro
HACEJICHHOTO MyHKTa (BHE 3aBHCHUMOCTH, SBISIOTCS JIH
TpPacTH [IOBEPHUTEIbHBIE COOCTBEHHHKH| PE3HICHTAMH
Ha bepmynax, n BHe 3aBHCHMOCTH, SIBIISIETCS JIU TPaBO
BepMyn nOpuMMEHMMBIM —TIpaBOM), IpeNOCTaBIICHUE
KOTOpOTO SIBIISIETCSL, o MHEHHIO Tpactu
[noBepUTENBHBIX  COOCTBEHHHMKOB], BBITOJHBIM IS
Takoro OeHeduiMapa, HECMOTpSs Ha TO, 4YTO Yy
HACEJICHHOTO IyHKTa [MecTa HaxOXIEHHUs TpacTH]
MOTYT OBITh  yCTaHOBJCHBI  [HHBIE]  TpPacTOBEIC
MOJTHOMOYMSI HWJIM TOJOXKEHHS (IUCKPELHOHHBIE WIIH
WHBIC) B TIOJIh3y MHBIX JIUI WK 00bekToB [meneii], [IPU
YCJIOBUU, omHako, 4TO 000K M3 TaKHX ILIaTeKEH
wi robas mnepenadya  He OyAyT —OCYIIECTBIICHBI,
Hapyliasi Ipu 3TOM IPaBWIO IMPOTHB OECCPOYHOCTH
CymeCTBOBaHusA, MPUMEHUMOT'O K TpacTtaM, CO3JaHHBIM
HACTOSIIUM HHCTPYMEHTOM [aKTOM, TOKYMEHTOM]; WIIN
(b) (B ciryuae ¢ TFOOBIM TaKUM JIHUIIOM, KOTOPOE SIBIISIETCS
HECOBEPIICHHOJIETHIM) MOCPEACTBOM  YIUIATBl WM
nepenaud ux [cpencts TpacroBoro ¢oHAa WM TOXOJI0B
110 HEMY| POANTEIIO TAKOTO HECOBEPIIECHHOJIETHETO HIIH
ONEKyHY WJIM KakoMy-THOO WHOMY JIMIly, KOTOpOE B
TEYEHHE JAaHHOTO CPOKa 3a00TUTCS WM ONEKaeT TaKOTO
HECOBCPIICHHOJICTHET'O TIPpU MPUHATHU TOJYYATCICM
CpelCTB B HUHTEpEecax [k BBITOJIE]
HECOBEPIICHHOJIETHETO;

W Tpactu [moBepuTenbHBIE COOCTBEHHUKH| Ooiee He
Oymyr HecTH 0053aTENbCTBO 10  KOHTPOIIO  3a
JATbHEHIINM HCIOJIb30BaHUEM KaluTajda WM J0XO0/a,
TaKUM O0O0pa3oM BBIUIAYEHHBIX WM TMEpelaHHbIX, M
MOJyYeHHE [CPEeCTB] OT TAKUX TPACTH [JOBEPHUTEILHBIX
COOCTBEHHUKOB]| PpOXUTENEM, ONEKYHOM HIH APYTHM
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Additional Powers
4. THE Trustees shall have the following powers in
addition to those conferred by law:

(1) Power to receive any property from any person as an
addition to the Trust Fund either by gift inter vivos or by
will or under the provision of any other settlement or
trust or otherwise;

(2) Power to borrow on the security of the Trust Fund
and for such purpose to make any outlay out of the Trust
Fund or the income thereof and to enter into such
contracts mortgages charge or undertakings relating
thereto as the Trustees may in their absolute discretion
think fit;

(3) Power to lend any part of the Trust Fund to any
person (whether or not a beneficiary) upon such terms
(if any) as to security repayment rate of interest and
otherwise as the Trustees in their absolute discretion
may determine;

(4) With respect to any property comprised in the Trust
Fund power to exercise all powers relating thereto as if
beneficially entitled thereto and without being restricted
in any way by the office of trustee including (without
prejudice to the generality of the foregoing power)—

(a) Power to vote upon or in respect of any shares
securities bonds notes or other evidence of interest in or
obligations of any corporation trust association or
concern whether or not the exercise of such power
affects the security or the apparent security of the Trust
Fund or the purchase or sale or lease of the assets of any
such corporation trust association or concern;

(b) Power to deposit any such shares securities or
property in any voting trust with any depository
designated thereby;

(c) Power to give proxies or powers of attorney with or
without power of substitution for voting or acting on

JMLOM,  SBISETCS  IIOJHBIM  CYIIECTBEHHBIM U
3aBepIICHHBIM UCHIOTHEHHEeM TpacTu [H0BepUTETEHBIMU
COOCTBEHHUKAMU | CBOUX 00SI3aTENbCTB.

Jlono/IHuTeIbHbIE MOJTHOMOYHS

4. TAKUE Tpactn [moBepHTENbHBIE COOCTBEHHUKH|
UMEIOT CIIEAYIOIIME IIOJIHOMOYHS B JOIOJHEHHE K
MPEI0CTABICHHBIM UM 3aKOHOM:

(1) lHonHoMoume Ha noNMydYeHUe JIFOOOro UMYLIECTBA OT
m000ro JMIa B KadyecTBE JOMOJHEHHs K TpacToBoMy
donmy, THOO MOCPEACTBOM IMOMApKa IPH KU3HH, HIH
MOCPEACTBOM 3aBEIIAHWS, WIM B COOTBETCTBUH C
MOJO)KEHHEM  JTI000Or0 HMHOTO MeCTa HaXOKACHHS
[3akoHOM MecTa HaXOXIEHMsS| WM TpacTa, WIH WHBIM
o0pazom;

(2) TIlomHomMOume Ha TOJIyYeHHE B3alMbl  IOX
obecrnieuenne TpacroBoro oHma, U U TaKKUX 1eiel Ha
npousBeieHue pacxopoBaHuit u3 TpacroBoro ¢onga
WIM J0X0/Ja II0 HEeMy, M II0 3aKJIIOUCHHIO TaKuX
JIOTOBOPOB MITOTEKH, OOPEMEHECHMS WM MPUHITHS
00s13aTenbCTB B OTHOMIEHHH Hero [TpactoBoro ¢onpal,
kotopele TpacTm [noBepuTENbHBIE COOCTBEHHUKH|
MOTYT II0 CBOEMY a0COJIIOTHOMY YCMOTPEHHUIO HaHTH
TIOJIX O/ISIIMU;

(3) TlonHOMOUYME MO MPEIOCTABICHUIO B3alMBI OO0
gactd TpacroBoro ¢Qonma mobomy iy (BHE
3aBHCHMOCTH OT TOTO, SIBJISIETCS JIM OHO OeHeduiapom
WIA HET) Ha TaKWX YCIOBHAX (TIpM WX HAJIUYHH),
KacaTeJIbHO 00ecTIe4eHHsI IIPOIICHTHOM CTaBKH BO3BpaTa
WJIN WHBIX YCJIOBUSIX, KOTopble TpacTH [1oBepuTeIbHbIC
COOCTBEHHHUKH] 10 CBOEMY aOCOJIIOTHOMY YCMOTPEHHIO
MOT'YT OIPEJICIIHTh;

(4) B orHOmeHNM IOOOrO0 MMYIECTBA, BHECEHHOI'O B
TpacroBslii (hoH, TTOJHOMOYHE Ha OCYIIECTBICHUE BCEX
MOJHOMOYMH K HEMY OTHOCSIIMXCS, Kak eciii Obl
[Tpactu] obmaganm Obr mpaBamMu OeHeduIapa Ha HETO
[TpactoBbrii ¢oHA] m Oe3 HAIOKEHHS OTpPaHWUCHUN
JF0OBIM 00pa30M B CBSI3M C 3aHATHEM JIOJDKHOCTH TPAcTH

[moBepurensHOTO  cOOCTBeHHWKaA], BKmoyas  (0e3
yiepba o0meMy CMBICITY BBINIICHA3BAHHOTO
MTOJTHOMOYHS ):

(a) TlomHOMOYME TIO TOJOCOBAHUIO WJW B OTHOIICHUU
JHOOBIX aKIMH, HEHHBIX OyMar, JOJTOBBIX 00s3aTEeNbCTB
[60HIOB], HOT [mONTOBBIX pPACIHUCOK WM MPOCTHIX
BEKCeNel| WM HWHBIX JOKa3aTeJdbCTB MpaB B, WX
00s13aTeNbCTB 000K KOPIIOpAIUK, TPAacTa, acCOIHAIlIH
WIM KOHIEPHA, BHE 3aBUCHMOCTH OT TOTrO, BIIUSIET JIU
WIM HET OCYIIECTBJICHHE TaKOro MOJHOMOYHS Ha
obecrieueHre Wi Ha npsiMoe obecrieueHue TpacToBoro
dbonma, umm mpuoOOpeTeHHe, WM MPOJaXy, cAady B
apeH/ly aKTHBOB JIIO0OM TakoW KOpIIOpaluH, TpacTa,
accoIMAIlNU WA KOHIEPHA;

(b) ITosHOMOYME TIO BHECEHHWIO Ha JEMO3UT TaKHUX
aKouii, IEHHBIX OyMar WIH HWMYIIeCTBA B JHOOOM

rojocymomeM TpacTe B JI000W  Jermosurapuit
Ha3HAuYEHHBIHN I 3TOTO;
(c) Ilomnomoume BbBIJaBaTh JIOBEPEHHOCTH  Ha

roJIOCOBAHUC HJIM TOBEPECHHOCTH [JlJ'lS[ OCYHICCTBIICHUA
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behalf of the Trustees as the owners of any such
property; and

(d) Power to omit to register bonds or securities;

(5) Power (at the expense of the Trust Fund) to
incorporate or register or to procure the incorporation or
registration of any company (with limited or unlimited
liability) in any part of the world for any purpose
including the acquisition of the Trust Fund or any part
thereof and so that (if thought fit) the consideration on
the sale of the Trust Fund to any such company may
consist wholly or partly of fully paid shares debentures
debenture stock or other securities of the company
credited as fully paid which shall be allotted to or
otherwise vested in the Trustees and be capital moneys
in the Trustees' hands;

(6) Power at any time to apply any part of the Trust
Fund of [sic] the income thereof in effecting or joining
in effecting or otherwise acquiring any policy of
assurance on the life of any beneficiary or of any other
person or any endowment or other policy and to
maintain surrender exchange exercise any option
thereunder or otherwise deal with such policies as if the
Trustees were absolutely entitled thereto;

(7) Power to pay out at any time any part of the Trust
Fund in purchasing or acquiring or making
improvements in or repairs to or on any land or building
(whether freehold leasehold or of any other tenure or
interest and ofwhatsoever [sic] description by any
beneficiary And power to permit any beneficiary to
occupy until sale any land or building purchased or
acquired as aforesaid or otherwise comprised in the
Trust Fund upon such terms (as to payment or non-
payment of rent outgoings repairs or otherwise) as the
Trustees may think fit;

(8) Power at any time or times to lay out any part of the
Trust Fund in the purchase or other acquisition of any

CHeUUabHBIX NPaBOMOYMIi] ¢ mmpaBoM min Oe3 mpasa
3aMeHBl  [umeemcs 6 6udy nepeoosepue — Moe
nosacuenue (A.C. 3axapos)] sl TOJOCOBaHHUS WU
IEUCTBUSA or suua Tpactu [moBepHTEIBHBIX
CcOOCTBEHHHMKOB]| Kak COOCTBEHHHKOB JIOOOTO TaKOTO
MUMYILECTBA; U

(d) TlomHOMOYHE IO HEOCYIIECTBICHHIO PETHCTPAIIIH
JIOJITOBBIX 00513aTEIbCTB [OOHI0B] WIIM IIEHHBIX OyMar;
(5) Tomnomoume (3a cyer TpactoBOro ¢oHma) IO
YUPEXKACHUIO WM PETUCTPALMU, WU MO 00ECIICUYECHUIO
YUPEXKICHUS] WM PErUCTpaliH J000i KommaHuu (c
OTpaHUYEHHOMN W HEOTpaHUYEHHOMN
OTBETCTBEHHOCTBHIO) B JII000H YacTh MuUpa IS 000
LIeN, BKJIoYas roromieHne TpactoBoro QoHma Wix
mo00l ero dYacTw, W, TakuM oOpazoMm (eciam Oyner
NPUHITO TMOJXOJSIIMM) BCTPEYHOE YAOBJIECTBOPEHHE
npu peanusauuu  TpactoBoro ¢oHzma 000 Takon
KOMIIaHUH MOXKET COCTOATH ITOJIHOCTHIO HJIM YACTHYHO
M3 TOJIHOCTHIO  OIUIAYCHHBIX  aKIui, oOJuramui,
MPUBIJICTUPOBAHHBIX AKIUH WM WHBIX IIEHHBIX Oymar
KOMITaHHH, 3a49HCIICHHBIX KaK MOJHOCTBIO OILTAYCHHBIX,
KOTOpbIe OyoyT OSMHUTHPOBaHBl WIM HHBIM 00pa3oM
nepeiiayr TpacTu [HOBEpUTEIFHBIM COOCTBEHHHWKAM| U
OyIyT TpEACTaBISATH JEHEXKHBIH KamuTal B pyKax
Tpacrtu [1oBepHUTEIILHBIX COOCTBEHHHKOB];

(6) TlomHOMOUYHE B JTF0O0E BpeMs UCIOIB30BATh JIIOOYIO
gacte TpacroBoro ¢onHma u3 [sic] ero mTOXOIOB B
WCTIONIb30BaHMH, WIIH MPUCOETMHEHUN Uit
WCTIOJB30BaHNUs, WM TPHOOPETeHHS HHBIM 00pa3oMm
mo00ro  monmca  CTPAaxOBaHWS — JKM3HM  JIIOOOTO
Oerneduapa win JIOOOT0 WHOTO JIMIA, WM JTFOOOTO
SHJIAyMEHTa [moxwu3HeHHOTO MaTepualibHOTO
obecrieueHrsl|, WIM HWHOTO TIIOJIKCa, a TakXke [0
MOIJIEPKaHUIO [COMIep)KaHnI0], TIPEKpaIeHUIO, OOMEHY,
peanuzanuu JiroOOTo OIMOHA 110 HEMY [HOJUCY], WIIH
TMr00BIe MHBIE ONEpPallii C TAKMMH TTOJICAMH, KaK €CIH
651 Tpactu [moBepuTenbHBIE COOCTBEHHUKH| OBUTH OBI
a0COJIOTHO HaJIeNICHbI IPaBaM1 Ha TaKue JeHCTBHS;

(7) IlonHOMOYKE MO BBHILIATE B JIO00E BpeMs OO0
gacth TpacroBoro QoHma Aiasl TMOKYNKH, WA
NpUOOpETEHHs, WM IPOM3BEIACHUS YIYYIICHUH, WIH
JJId TIPOBEACHUA PEMOHTA, WX B OTHOINCHUHN JIF000T0
3eMeIbHOT0 YJacTKa, WM MOCTPOHKHU [cTpoeHus| (BHE
3aBUCHMOCTH OT TOTO, HAaxOOUTCS I OHO Ha
abCONIFIOTHOM TIpaBe COOCTBEHHOCTH [(purompae], Ha
IpaBe apeH/bpl WM JTI000M MHOM TIpaBe BIAJICHUS WIIN
IpaBe B UMYIIECTBE [MHTEpece] U BHE 3aBUCHMOCTH OT
[sic] omucanus moboro Oenedunmapa, M momaomoune
MO pa3pelleHnIo JIoboMy OeHeuIMapy 3aHUMATh 10
MPOAAXH JIIOOOH 3eMENbHBIM YJ9acTOK WIIM MOCTPOHKY
[cTpoeHue], KYIUIEHHBIA WM MPUOOPETEHHBIN KAk 3TO
ONMCAHO BHINIE, WJIM HHBIM 00pa3oM BKIIOUCHHBIH B
TpacToBelii (GoHA Ha TaKUX YCIOBHAX (KacaTelbHO
TUTaTeXel WIIM HEBBIIUIAT PEHTHI, PACXOA0B, HA PEMOHT
WIM UWHBIX), KakMe MOTyT YCTpouTb TpacTtu
[oBepHUTENBHBIX COOCTBEHHHUKOB];

(8) INonHOMOuUME B Mr000€ BpeMs WU JHOOBIE CPOKH MO
BBIIeNIeHUI0 000K uactu TpacrtoBoro ¢onma mms
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yachts boats motor vehicles works of art household
furniture plate linen china cutlery other articles of
household use ornament or equipment and other chattels
for the use of any beneficiary whether occupying a
building purchased or acquired as aforesaid or otherwise
And power to hand over to any such beneficiary for his
use any property so purchased or acquired by the
Trustees as aforesaid or otherwise forming part of the
Trust Fund upon and subject to such terms and
conditions (if any) as to insurance preservation
maintaining inventories and otherwise as the Trustees
think fit;

(9) Power to grant options for such consideration and
exercisable at such time or times or within such period
as the Trustees think fit for the purchase of any property
subject to the trusts of this instrument or the acquisition
of any interest therein;

(10) Power to keep the Trust Fund either in or out of
Bermuda and if the Trustees think fit to hold in any part
of the world all or any securities or other property in
bearer form or registered in the name of the Trustees or
nominees without disclosing the fiduciary relationship;

(11) In the event of any duties fees or taxes whatsoever
becoming payable in any part of the world in respect of
the Trust Fund or any part thereof in any circumstances
whatsoever power to pay all such duties fees or taxes out
of the Trust Fund or the income thereof with discretion
as to the time and manner in which the said duties fees
or taxes shall be paid and the Trustees may pay such
duties fees or taxes notwithstanding that the same shall
not be recoverable from the Trustees or from any
persons interested under the trusts of this instrument or
that the payment shall not be to the advantage of such
persons;

(12) Power to make such reserves out of the Trust Fund
or the income thereof as the Trustees deem proper for

MOKYIKY WM MHOTO MPHOOPETEHNUS JTIOOBIX SIXT, JIOJOK,
MOTOPU30BAHHBIX TPaHCIIOPTHBIX Cpe€acTs,
MPOU3BEACHUI UCKyCcCTBa, MeOeNnH Uil J0Ma, OCY/BbL,
Oemps, papdopa, CTONOBBIX TPHOOPOB, MHBIX MPEAMETOB
JUIS TOMAITHErO HCIIOJNB30BAHUS, JeKopa [yKparieHus |
Wi 000pyJOBaHMS, W MHBIX BELIeH AJs IOJIb30BaHUA
M00BIM OeHeHIIMapoM, BHE 3aBUCUMOCTH 3aHHMAET JIN
OH KYIUICHHYIO ITOCTPOWKY WJIM IPHOOPETEHHYIO KaK 3TO
yKa3aHo BbILIE WIX UHBIM 00pa3zoM, M monHomouue 1o
nepezaye JoOoMy TakomMy OcHeduimapy s ero
MOJIb30BaHUsl JIIOOOrO HUMYyIECTBA TakuM 00pazom
KYIIJICHHOTO WIH TIPUOOPETEHHOTO Tpactn
[moBepuTeNnbHBIMA  COOCTBEHHHKAaMH|, KaK yKa3aHO
BBIIIIE WJIM HMHBIM 00pa3oM, COCTaBISIOIIETO YacThb
TpacroBoro ¢oHIa B COOTBETCTBMM M Ha TaKuX
YCIIOBUSIX ¥ MPUHIMIHATBHBIX MONIOKEHMsIX [conditions)
(npu HaJIMYMHK) KacaTeNbHO CTPaxOBaHMS, COXPAHEHMUS,
NmoAACpKaHusd, HWHBCHTApU3allUl W HWHBIX BOIIPOCOB,
Kakhue MOTYT YCTPOMTb TpacTu [HOBEPUTEIBHBIX
COOCTBEHHHUKOB];

(9) IlomHOMOYHE MO NPEIOCTABICHHUIO OIIIMOHOB 3a
TAaKO€ BCTPEYHOE YJOBJIETBOPEHHE, M IOJUIC)KAIINE
WCIIOJTHEHUIO B TakOH MOMEHT WJIM BpeMs, HWIH B
TEUYEHHE TaKOro CpOKa, KOTOPhIE MOTYT YCTPOUTb
Tpactu [1oBepUTENBHBIX COOCTBEHHUKOB] ISl TOKYIIKA
JM000T0 MMYIIECTBA B COOTBETCTBUH C IOJIOKEHUSMH
HACTOSIIET0 HWHCTPYMEHTa [aKTa, JOKYMEHTa], WM
nproOpeTeHus TF000To Mpasa [MHTEpeca] B UMYIIIECTBE;
(10) INomromoume mo XpaHeHHI0 TpactoBoro ¢oHIa
6o Ha Tepputopun bepmya, nnbo 3a X npenenamu, U
ecmn  Tpactm  [HoBepuTENbHBIE  COOCTBEHHUKH |
MOCYUTAIOT YMECTHBIM Jep)KaTh B JII0OOOH YacTH MHupa
BCE WJIM JIIOOBIE [IeHHbIE OyMaru, Wik HHOE UMYILECTBO,
B (bopMe Ha NPCABABUTEIIA UK 3apE€TUCTPUPOBAHHBIMU
Ha UM TpacTu [HOBEpUTENIBHBIX COOCTBEHHHMKOB| WIIH

HOMHUHAJIBHBIX BIIaJICTIHIICB 6e3 pacKpheITHs
(uaynmapHBIX OTHOIICHHUH;
(11) Tlpum w©HacTymiueHWM citydas BO3HHKHOBEHHS

00513aHHOCTH TI0 yIUIaTe JFOOBIX MOMUIHH, COOPOB HIIH
HaJOTOB B JO00M dYacTM MHpa B OTHOUICHHH
TpacroBoro ¢onna umu mMo00i ero yactTd IpH JIOOBIX
BO3HUKIIUX OOCTOSITENBCTBAX, MOJIHOMOYHE MO YIUiaTe
TaKUX IIONIUIMH, COOPOB WM HAJIOroB M3 TpacTroBoro
¢oHDa MM goXoJa MO HEMY C YCMOTPEHHEM B
OTHOIIEHWHM BPEMEHM U  Crocoda, IOCPEICTBOM
KOTOpOT'O Ha3BaHHbIE IOIUIMHBI, COOPBI MM HAJIOTH
Oynyr ymmadeHel, u  Tpactm  [1OBepHTENbHBIC
COOCTBEHHUKHM]| MOI'YT YIUIATHTh TakKWe IOLUIHHBL,
cOOpBl WJIM HAJlOTH, HECMOTPSi Ha TO, YTO OHH HE
MOJUIeXaT B3bICKAHHWIO [HE B3UMaroTcsia| ¢ TpacTtu
[moBepuTENBbHBIX COOCTBEHHHKOB] WJIM C JIFOOBIX JIHII,
SBIISTFOLITIX CS 3aNHTEPECOBAaHHBIMHU COTJIaCHO
MOJIO)KEHUSAM TpPacTa B COOTBETCTBHM C HACTOSIIMM
WHCTPYMEHTOM [aKTOM, TOKYMEHTOM]|, WJIM, HECMOTpA
Ha TO, 4TO IUIATEX HE NMpEACTaBIsieT cOO0H BBITOLY JUIA
TaKHX JIII;

(12) IlonHoMoume Ha cO3/JaHHE TaKHX PE3EPBOB U3
TpacroBoro ¢oHma WM JOXOIOB IO HEMY, KakHe
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expenses taxes and other liabilities and to pay from
capital or income or to apportion between capital and
income any expenses of making or changing
investments and selling exchanging or leasing (including
brokers commissions and charges) and generally to
determine what part of the expenses of administering the
trusts of this instrument shall be charged to capital and
what part to income;

(13) Power to make execute and deliver deeds
assignments transfers leases mortgages instruments of
pledge creating liens contracts and other instruments
sealed and unsealed;

(14) Power to institute prosecute and defend any suits or
actions or other proceedings affecting the Trustees or the
Trust Fund and to compromise any matter of difference
or to submit such matter to arbitration and to
compromise or compound any debt owing to the
Trustees or any other claims and to adjust any disputes
in relation to debts or claims against them as trustees
upon evidence that the Trustees shall deem sufficient
and to make partition upon such terms (including if
thought fit the payment or receipts of equality money) as
the Trustees shall deem desirable with co-owners or
joint tenants besides the Trustees having any interest in
any property in which the Trustees are interested and to
make partition either by sale or by set-off or by
agreement or otherwise;

(15) Power to make any distribution of the Trust Fund
pursuant to the trusts of this instrument in cash or in
kind or partly in cash and partly in kind and in the case
of a distribution to more than one person not strictly
rateably but on the basis of equal or other proportionate
value (as the case may require) according to the
judgement of the Trustees which shall be binding on all
persons interested under this instrument;

Tpactu  [noBepuTenbHbIE  COOCTBEHHHMKH]|  COYTYT
HEOOXOIUMBIMH JUIsI 00eCTIeUeHHs CPEACTB IS YIUIAThI
HQJIOTOB M UHBIX OO0A3aTENBCTB, W 10 YIUIATe W3
KamuTajia WIN JOXO/a, WIH 10 PACTIPEICICHUI0 MEXKIy
[M3BsATHEM W3] KamHUTaIOM M TOXOIOM JIFOOBIX PacXoJI0B
Ha TIPOM3BEACHHE WIM W3MECHCHHWE HHBECTHINH,
peamu3anmio, oOMEH WIM cladyy B apeHOy [B HaeM]
(BKITIOYAsi KOMHCCHH M BO3HAarpaxkJeHue OPOKEpoB) U, B
o0IieM, MO OIpEeAeIeHHI0, Kakas 4YacTh PacxoJoB Ha
yIpaBIE€HHE TPAaCTOM II0 HACTOSIIEMY WHCTPYMEHTY,
MIOJUUIEXKHUT OTHECEHUIO Ha KaluTall, a Kakas Ha JTOXOJ;
(13) TlomHoMOYHME MO 3aKJIIOYEHHUIO, TOANMHCAHUI0 U
BPYYEHHIO JIOTOBOPOB 3a IE€YAThIO, YCTYNKH, Iepenad
[mepexonoB mpaB], apeHABI, MIIOTEKH, WHCTPYMECHTOB
[axTOB, JIOKyMEHTOB| 3ajiora [3akmamHbIX],
MOPOXKTAIONINX JIOTOBOPEI 00 OOPEMECHEHUSIX, W HHEBIC
WHCTPYMEHTHI [aKThI, JOKYMEHTHI| 32 IE4YaThio WK 0e3
reyary [B IpoCToil MUCbMEHHOW (opme];

(14) IlomHOMOUYME HA WHUIIMHPOBAHHE, OCYIIECTBICHHE
TIpeciIeJOBaHUs M TPEIOCTABICHNAE 3aIllUTHI B CBS3H C
MOOBIMH ~ HWCKaMH WM HWHBIMH  [CyZeOHBIMH |
pasOmpaTenbcTBaMHu, 3aTParvBaIOIIUMU [ BIUSIONINMHI
Ha| Tpactu [mOBEpPHUTEIBHBIX COOCTBEHHHKOB| WIIH
TpacroBeiii  ¢oHAI, ¥ Ha 3aKIOYEHHE MHPOBOTO
COTJIAILICHUS TI0 JIIOOBIM pa3HOINIacHsM, M Ha Iepenady
TakKhX CIOPOB s pa3pemieHuss B apOHTpax
[mocpencTBOM TpeTeickoro pasz0OmpaTensCcTBal, M Ha
3aKJIIOYCHHE MHPOBOTO WIIH YPETyTHUPOBAHHE JFOOOTO
JIonra epen Tpactu [moBepuTenEHBEIMU
COOCTBEHHUKAMH | WM JIIOOBIX MHBIX TPEeOOBaHUIL, U 110
YperyJIMpOBaHUIO JFOOBIX CIIOPOB B OTHOIICHUH JOJTOB
Wi  TpeOOBaHM  NPOTHB  HUX  Kak  TPacTH
[moBepHTENBEHBIX ~ COOCTBEHHHMKOB] Ha  OCHOBaHUH
CBHJIETENBCTB, KOTOpble Tpactu [HOBEpHUTENBHBIC
COOCTBEHHUKH]|  COYTYT  JOCTaTOYHBIMH, M MO
MPOM3BEACHUIO pa3fenia [pacupeneiieHHus| Ha TaKux
YCIOBHAX (BKIIIOYAs, €CIM COYTYT MPHUEMIIEMBIM,
TUIATEeX WM TOCTYIJICHUS] COPa3MEPHBIMHU B JICHE)KHOM

BBIDAXEHUM),  Kakue  Tpactu [moBepuTensHBIC
COOCTBEHHUKHM]| HaillyT IKeJaeMbIMH BMECTE C
COBJIAJieNbIaMd WM  COBMECTHBIMU  BIIaJIeNbLIAMH,

kpome Toro Tpactu [moBeputrernbHbIE COOCTBEHHUKH],
uMeromue Jroboe mpaBo B JMIO00M HMYIIECTBE, B
koTopoM Tpactm [moBepuTENbHBIE COOCTBEHHUKH |
3aMHTEPECOBAaHBl [MMEIOT TpaBO], H OCYIIECTBUTH
pazzen [pacmpezeneHue], 1100 IyTeM IPOAAXKH, JIHOO
3agyera, MO0 IIyTeM 3aKIIOYEHHs COTJIAlICHUS WiIH
WHBIM 00pa3zoM;

(15) TlomHOoMOYME TO  TNPOU3BEJACHHUIO  JIFOOBIX
pacnpenenenuii [Benutat] w3 TpacroBoro ¢ouaa B
COOTBCTCTBUU C TIOJIOKCHUAMU HaCcToAOICTO
WHCTPYMEHTa [aKTa, NOKyYMeHTa] B (opMe BBIILIATHI
JCHEXHBIX CPEICTB WIM B HATypaldbHOW (opme HiIu
YacTHYHO B ()OpPME JECHEKHBIX CPEJICTB M YAaCTHYHO B
HaTypajbHOHM (opMe, U B cIydae pacupenesieHus Ooiee
4eM OJHOMY JIMIly, HE CTpOro COpa3MepHO, HO Ha
OCHOBE paBHOM WM HHOM  IPONOPLUOHAIBHOU
LEHHOCTH (KaKk TOr0 MOXET NOoTpeboBaTh ciydail) B
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(16) Power to take at the expense of the Trust Fund or
the income thereof the opinion of legal counsel
concerning any question arising under this instrument or
on any matter in any way relating to the Trust Fund or
the duties of the Trustees in connection with this
instrument And the Trustees shall not be liable for any
action taken in good faith pursuant to or otherwise in
accordance with the opinion or advice of such counsel;

(17) Power —

(a) to engage the services of such investment counsel
adviser or manager ("the Investment Adviser") as the
Trustees may from time to time think fit (including the
Settlor or any trustee of this instrument or any corporate
trustee or any parent subsidiary or affiliate of such
corporate trustee) in order to obtain advice on the
investment and reinvestment of the Trust Fund AND to
delegate to the Investment Adviser without being liable
for any consequential loss discretion to manage the
portfolio or any part thereof within the limits and for the
period stipulated by the Trustees and the Trustees

(1) shall settle the terms and conditions for the
remuneration of the Investment Adviser and the
reimbursement of the Investment Adviser's expenses as
in their uncontrolled discretion they deem proper and
such remuneration and expenses may be paid by the
Trustees from and out of the Trust Fund; and

(i1) shall not be liable for any action taken in good faith
pursuant to or otherwise in accordance with the advice
of the Investment Adviser;

(b) to employ and pay at the expense of the capital or
income of the Trust Fund any agent or agents in any part
of the world whether solicitors bankers accountants
stockbrokers managers or other persons (including the
Settlor or any trustee of this instrument or any corporate
trustee or any parent subsidiary or affiliate of such

COOTBETCTBHM C pelIieHHeM TpacTH [IOBEepUTENbHBIX
CcOOCTBEHHHKOB], KOTOPOE SIBIISIETCS 00S3aTENbHBIX IS
JMOOBIX  JIML, SIBJISIIOLIMXCS 3aMHTEPECOBAHHBIMHU B
COOTBETCTBHHM C HACTOSIIUM HHCTPYMEHTOM [aKTOM,
JIOKYMEHTOM ]

(16) IlonmHoMoOuUne Ha moNydYeHHE, 3a cyeT TpacToBOrO
(¢oHma WM poxoga MO HEMY, MHEHMS [3aKIIOYEHHS|
IOPUAMYECKOTO COBETHHKA B OTHOIICHHWH JIIOOBIX
BOIIPOCOB, BO3HUKAIOLIUX B COOTBETCTBUU C HACTOSIINM
WHCTPYMEHTOM [aKTOM, JIOKYMEHTOM]| WJIM MO JIOOBIM
OCHOBaHHMSM JIIOOBIM  00pa3oM  OTHOCSIIHMXCS K
TpactoBomy ¢oHAY WM 0O0sS3aHHOCTSAM  TpacTu
[moBepHUTENBHBIX COOCTBEHHHKOB| B CBSI3H C HACTOSIINM
HHCTPYMEHTOM [akTOM, JokymeHTtoM]|, M Tpactu
[noBepuTensHbIE COOCTBEHHUKH | HE HecyT
OTBETCTBEHHOCTH 32 JIIOOBIE JIEHCTBHS OCYIIECTBICHHBIC
JIOOpOCOBECTHO B COOTBETCTBUHM WJIM WHBIM 00pa3oM B
COTJIAaCOBaHUM C MHEHHMEM WM PEKOMEHIAIMeil Takoro
COBETHHKA,;

(17) TlonmHOMOUME

(a) Ha TOIyYeHHE YCIYT TaKOTO WHBECTHIIMOHHOTO
COBETHHKA, KOHCYJIbTaHTa W MEHeKepa
(«/IHBECTHIIMOHHBIA KOHCYJIBTaHT»), KOTOPBIH MOJKET
BpeMs oT BpEMEHHU TpeboBaThCs Tpactu
[noBepuTeNnBEHBIM COOCTBEHHUKaM | (BKITIOUas,
VYupenutens wunu 1000r0 TpPacTH IO HACTOSAIIEMY
MHCTPYMEHTY, WM JII000ro KOPIOPATHBHOIO TPACTH,
Wi JT00yl0  MaTepuHCKYI0,  JOYEPHIO WX
appUIMPOBaHHYI0 KOMITAHHIO TAKOTO KOPIIOPATHBHOTO
TPacTH) IJISL TOTO, YTOOBI TIOJNYYUTh PEKOMEHAAINH TI0
MIPOU3BEACHUIO HMHBECTUIMH WIN PENHBECTHPOBAHHIO
TpacroBoro  ¢ouma, W  mo  nenerupoBaHHIO
VHBECTHLIMOHHOMY KOHCYJIbTAHTY, 0€3 BO3JIOXKEHHUS Ha
HETO OTBETCTBEHHOCTH 3a JII0OBIE YOBITKHM, BOSHUKIIIHNE B
CBSI3U C €ro PEelICHUSIMU Ha OCHOBAaHUHM COOCTBEHHOTO
YCMOTpEHHS TI0 YIpaBIIEHUIO mopTdeneM, mwin Io0oit

ero 4YacTW, B TIpelenax H B TEUCHHE CpPOKa,
OIPENENEHHOTO Tpactu [moBepHUTENBEHBIMH
cOoOCTBeHHUKaMH|, ®  TpacTm [1oBepuTenbHbIE
COOCTBEHHUKH |

(i) ycTaHOBSIT YCIOBHS U CYLIECTBEHHBIE ITOJIOKEHUS B
OTHOWICHWHM  BO3HAarpaxnaeHus  VIHBECTHIIMOHHOTO
KOHCYJIBTaHTa, u BO3MEILEHUS pacxonos
VHBECTHIIMOHHOTO KOHCYJIBTAaHTA, KOTOpBIE, IO WX
HEKOHTPOJIMPYEMOMY  YCMOTPEHHIO, OHH  COYTYT

HaJUIe)KAIUMH, ¥ TaKOE BO3HATPAXKICHHE M PAaCXOJBI
MOTyT OBITh BBIIUIAYEHBI TpacTH [IOBEpHTENbHBIMH
cobcrBenHukamu | u3 TpactoBoro GoHna; n

(il) HE HeCyT OTBETCTBCHHOCTH 3a JIIOOBIC JCHCTBUS,
OCYIIECTBIICHHBIE JI0OPOCOBECTHO B COOTBETCTBHU HIIH
MOJIHOCTBIO COTJIaCHO PEKOMEHIALUsIM
MHBECTHIMOHHOTO KOHCYJIBTAHTA;

(b) mo HaiiMy ¥ oOIUIaTe pPacxoJOB M3 KamHTala WIH
noxonoB TpacroBoro ¢onzma mro00ro areHTa WIH
areHTOB B JIO0OH 4YacTH MHpa, BHE 3aBUCHMOCTH
ABJSIFOTCSL  JIM  OHU  ajJBOKaramu, OaHKHpaMw,
Oyxranrepamu, (OHIOBBIMH OpOKEpaMH, MEHEKEpaMu
win  uHbiMH  smnamu  (Tpactn  [oBepHUTENBHBIM
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corporate trustee) to transact any business or to do any
act requiring to be transacted or done in execution of the
trusts of this instrument including the receipt and
payment of money and the execution of documents and
in any such event the trustee, the corporate trustee or the
parent subsidiary or the affiliate of such corporate
trustee is entitled to charge and be paid and to retain for
his or its own account all usual professional and other
fees and commissions normally paid for such services
including fees and commissions shared with other
agents;

Trustee may exercise power despite personal interest
(18) Power for all or any of the Trustees

(a) to exercise or join or concur in exercising all or any
of the powers and discretions by this instrument or by
law given to the Trustees notwithstanding that such
trustee may have a personal interest in the mode or result
of exercising any such power or discretion or may be
interested therein in some other fiduciary capacity but
any trustee may abstain from acting except as a merely
formal party in any matter in which he may be so
interested as aforesaid and may allow his co-trustees to
act alone in the exercise of such powers and discretions
in relation to such matter; and

To effect transactions

(b) to purchase or sell any property notwithstanding that
the vendor or purchaser is the same as or includes the
Trustees or any of them PROVIDED that the price
payable on any such purchase or sale is certified as fair
and reasonable by an independent valuer employed for
the purpose by the Trustees;

coOcTBeHHUKaM| (BKJIrOUas, YupeauTesst Wiu Jirodoro
TPaCTH IO HACTOSIIEMY HMHCTPYMEHTY, WIH JI000TOo
KOPIOPAaTUBHOTO TPacTH, WM JIIOOOW MaTEepPHUHCKOM,
mouepHer WM apPIIMPOBAHHON KOMITAaHHH TaKOTO
KOPIIOPATHBHOTO TPACTH) IS TOTO, 9TOOBI BECTH JIFO00I1
Ou3Hec, WM IS TOTO, YTOOBI OCYHIECTBISITH JIIOOOE
JeiicTBue, TpeOylomeecs JUIi HPOBEICHUS OIepanuu
WIM Ui WCIIOJHEHWs] TOJIOKEHWH Tpacrta IO
HACTOSIIIEMY  HMHCTPYMEHTY, BKIIIOYasi  IOJy4eHHE
JCHCKHBIX CPCIACTB U NPOU3BCIACHUE MU rmaTen(eﬁ, n
odopmileHHe TOKYMEHTOB, U B JIIOOOM TakoM ciy4ae
TPacTH, KOPIIOPATHUBHBIM TpPacTH, WIN MAaTEPHUHCKAs,
mouepHsAs Wi aQQUINpOBaHHAS KOMITAaHUS TaKOTO
KOPHOPaTHUBHOTO TPacTH BIpaBe Ha IOJy4YeHHE
BO3HArpaKACHUS W €ro OIulaTy, W Ha yJep)KaHWe Ha
CBOEM CHYETY BCEX OOBIYHBIX HPO(ECCHOHANBHBIX H
WHBIX BUJOB BO3HArPaXJEHHWS W KOMHUCCUH OOBIYHO
YI1a4yuBa€MbIX 3a TakKue yciyru, BKJIIKOYast
BO3HArpaK/ICHHE u KOMHUCCHU IOJTIeXKAIITHE
OTYHCIICHUIO IPYTUM areHTaMm;

TpacTn MoKeT OCYIIeCTBJIATH MOJTHOMOYME,
HECMOTPSI HA JUYHBII HHTepec

(18) IomHoMoume mjisl BCeX MWK JiroOoro u3 TpacTu
[noBepHUTENBHBIX COOCTBEHHUKOB]

(a) MO OCYIIECTBICHUIO WJIH TMPUCOSANHEHHUIO WU
OOBEMHEHUIO JUIS pealii3aluy BCeX MM JII000ro u3
[IOJIHOMOYMH M YCMOTPEHUH B COOTBETCTBUU C
HACTOAIIMM HHCTPYMEHTOM, HIH B COOTBETCTBHH C
3aKOHOM, TIPEJOCTaBICHHBIM TpacTH [10BEepHUTEIHHBIM
COOCTBCHHUKAaM|, HECMOTPS Ha TO, YTO TAaKOW TPacTH
MOXET UMETh JINYHYIO0 3aMHTEPECOBAHHOCTH B CIIOCO0E
WIM pe3ylibTaTe OCYLIECTBICHHS JIIOOOTO  TaKOTro
MMOJTHOMOYHMA WM YCMOTPCHUA, WU MOXKET OBITH
3aMHTEPECOBaH TAK)Ke B HEKOTOPOI MHOU (UILyLUapHOit
MPaBOCIIOCOOHOCTH, OIHAKO JIO0O0H TpacTH MOXKET
BO3JIEP/KATBCA  OT  COBEpPLIEHUS  JAEWCTBUH,  3a
UCKJIIOYEHHEM Cilydas, KOrja OH JEHCTBYyeT Kak
oObryHas popManbHas CTOpPOHA IO JIFOOOMY BOIIPOCY, B
KOTOPOM OH  MOXeT OBITh  TakuM  00pa3oM
3aMHTEPECOBaH, KakK BBIIIE YKa3aHO, U MOKET O3BOJIUTh

CBOMM  CYIIECTBYIOUIMM Hapsay C HHM TpacTu
[toBepuTENHHBIM COOCTBCHHHUKaM | JIeiCTBOBATh
CaMOCTOSITEITEHO pu OCYIIECTBIICHIH TaKnuX

[IOJIHOMOYMI M YCMOTPEHUH B OTHOLIEHUM TaKUX
OCHOBAHUM; U

Ilo coBepieHuI0 [0CcylIeCTBIEHUIO] onepanuii

(b) mo xymie wiu mpojaxe JIOOOr0 HUMYIIECTBA,
HECMOTPST HA TO, YTO IMOKyHaTeab MM IPOJABEI]
SBIIIOTCSL WM BKIIIOYal0T TpacTu [IOBEpHUTENIBHBIX
cobcTBeHHNKOB] Wi moboro u3 Hux, [IPU YCIIOBUU,
YTO I[eHa, MOJJIekKallas OIUIaTe 10 TaKOW KyIJie HIH
MPOJaXe 3aCBUICTEIILCTBOBAHA KaK CIIpaBeIINBas U
00OCHOBaHHASI HE3aBUCHMBIM OIICHIIUKOM, HAHSITHIM
s 3Ttod  umenmu  Tpactu [moBepuTENEHBIMU
COOCTBEeHHUKaMHU |;
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Residuary powers

(19) Power to effect any transaction concerning or
affecting the Trust Fund or any other property
whatsoever and to do all other acts and things which the
Trustees may in their absolute discretion think expedient
in the interests of the Trust Fund or any beneficiary And
for the purpose of this sub-paragraph "transaction"
includes any sale exchange assurance conveyance grant
lease surrender reconveyance release reservation or
other disposition and any purchase or other acquisition
and any covenant contract licence option right of pre-
emption and any compromise or partition and any
company reconstruction or amalgamation and any other
dealing or arrangement And "effect" has the meaning
appropriate to the particular transaction And references
to property include references to restrictions and burdens
affecting the property;

Powers of Sale, etc.

(20) All the powers of sale (by public auction or private
contract) exchange mortgaging leasing or other
disposition = management repair  building and
improvement and all other powers of an absolute
beneficial owner in respect of any property for the time
being comprised in the Trust Fund including (without
prejudice to the generality of the foregoing) the power of
borrowing on the security of the Trust Fund and for such
purpose to make any outlay out of the income or capital
of the Trust Fund and to make such contracts and to
enter into such undertakings relating thereto as the
Trustees in their absolute discretion shall think fit;

Power to give guarantees

(21) Power at any time in the Trustees' discretion and on
such terms as they deem fit to appropriate or to apply the
capital or income of the Trust Fund or any part thereof
in order to secure the payment of money owed by any
beneficiary or the performance of any obligations of any
beneficiary and to give any guarantee or to become
surety for any beneficiary and for such purposes to
mortgage or charge any investments or property for the
time being forming part of the Trust Fund or to deposit
or transfer any such investments or property with or to
any person by way of security.

OcraBmuecs NOJJHOMOYHS

(19) TlonmHOMOUYME MO COBEPIICHUIO JIIOOOH Orepaiuu,
Kacarolieicst uiu Biustoned Ha TpactoBblid Qo wau
mo00e WHOE MMYIIECTBO BOOOIIE, W IO COBEPIICHHIO
BCEX JIPYI'UX AEMCTBUM U BEIIEW, COBEPIIEHUE KOTOPBIX
o abcooTHOMY YCMOTPEHHIO Tpactu
[moBepHTENBHBIX COOCTBEHHHKOB] MOXET —SBISTHCS
1enecooOpa3HbIM B MHTepecax TpacroBoro (oHaa win
moboro Oeneduumapa, W nans nenel HacTosIiero
MOJIMYHKTa «OTEPAaIs» BKIOYAET JIIOOYIO MPOJAKYy,
oOMEH, CTpaxOBaHHE, OTYYXIEHHE, JapeHHe, apeHja,
oTka3 [oT mpaBa], oOpaTHas TIepegada IPABOBOTO
TUTYIA, OCBOOOXICHIE oT 00s13aTeNbCTB(a),
COXpaHEHHE [mpaBa] M WHBIC BUIBI PACTIOPSDKEHHS, U
mobas Kymwis W Jpyroe mnpuoOpereHHe, W OO0
JIOTOBOp 3a Ie4aThio, JOTOBOD, JIMIEH3WIO, OIIIMOH,
NPEeUMYILIECTBEHHOE IpaBo U Jiroboe  corarieHue
[MupoBoe] wmm pasmen [pacmpenenenue], U Jrobdas
peopranusandga KOMIIAaHUW WK CIIMAHUE, U ro0as uHas
CHeTKa WM COTJalmIeHWe [moroBopeHHOCTH|, U
«COBEPIINTH» MMEET 3HAYCHHWE MOAXOZSIIEe Ul
OTIpeJIeTICHHON omepanuy, M OTCBUIKM K HMYIIECTBY
BKJIFOYAIOT OTCBUIKHM K OTPaHUYCHHSM ¥ OOpEeMEHEHUSIM,
BJIMSIIOIINM Ha TaKO€ UMYIIECTBO;

[MorHoMouus Mo peanu3aunu [mpoaaxe], u T.1.

(20) Bce momHOMOYHS 110 Ipojaxe (IyTeM HpOBEICHHS
MyOMMYHOr0 AyKIMOHA HIIM HAa OCHOBAaHHUU YaCTHOTO
JIOTOBOpa) MEHEe, WIIOTeKe, Cllaue B apeHay WK 10
WHOMY  PacHoOpsDKCHUIO,  YIPAaBICHUIO, PEMOHTY,
CTPOUTEIBCTBY U YIYUIICHUIO, K BCE MHBIE TIOJIHOMOYHUS
abcoyoTHOrO  OCHEUIMAPHOTO  COOCTBCHHUKA B
OTHOILICHHUHX JIFO0OTO MMYIIECTBA HA BPEMsI BHECCHUS B
TpactoBeiii  ¢ona, Bkmodas (0e3 ymepba oOeMy
CMBICITY BBIIIECKA3aHHOI0) MOJHOMOYHE HA MOTy4CHHE
3aiiMOB Tof obecredeHre TpacTOBBIM (OHAOM, W IS
TaKOW IIeJM MPOU3BOIUTH JIIOOBIE PACXO/bl U3 J0X0Ja
Wi Kamutana TpacToBoro (GoHAA, W MO 3aKIFOYCHHUIO
TAaKUX JIOTOBOPOB M MPUHITHIO Ha cebs Takux
00513aTeNIbCTB, OTHOCAMMXCS K TpacTtoBomy (oHmy,

KOTOpBIE IO a0COJIIOTHOMY YCMOTpPEHHIO TpacTu
[moBepuTENBHBIX CcOOCTBEHHHUKOB] SBJISIIOTCS
MOAXOIALIIMH;

ITosiHOMOYME MO MPEAOCTABIEHUIO FTapaHTHii

(21) TomHOMOYHMEe B IOOOE BpeMsS MO YCMOTPCHHIO
Tpactu [IMOBEpUTEIHHBIX COOCTBEHHHKOB| W Ha TaKHUX
YCJIOBUSIX, KOTOPbIE OHHM CYHTAIOT BO3MOXKHBIMH, IO
BBIJICJICHUIO WIIM MCIIOJIb30BaHUIO KallMTala WK 10X0/a
TpacroBoro ¢onna wunum Jr00OKW ero dYacTu Ui
oOecrieueHNs BBIIUIAT [IJIaTeXel| NeHEXHBIX CPEICTB,
MPEICTABIIOMNX CO0OW  3aJ0JDKEHHOCTH  JTFOOOTO
Oenedumapa, ¥ O MPEIOCTABICHUIO JI000I TapanThy,
WM BBICTYIUICHHIO B pOJIe TOpPYYMTEns 3a Jro0oro
OcHedummapa, W U1 TaKuX Ieleld 1O BHECCHUIO B
UTOTEKY WM OOPEMEHEHHIO JIOOBIX MHBECTUIMH WIN
MMYILECTBA, HA TAKOE BpeMsl cocTaBiistonie TpacToBbii
dboHA, W Mo mepedade B NEMO3UT [HA XpaHEHHE]| WIIH
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To release fiduciary power

(22) Power from time to time by deed revocable or
irrevocable wholly or partially to release extinguish or
restrict any power by this instrument of by law conferred
on the Trustees notwithstanding the fiduciary nature of
any such power (but not so as to invalidate any prior
exercise thereof).

Exclusion of apportionments

5. UNLESS the Trustees in their absolute discretion
shall otherwise determine all dividends and other
income received shall be treated for all purposes as
income accruing at the due date of payment whether or
not such dividends or income may have been earned and
accrued wholly or partially in respect of a period prior to
such date.

Protection of third parties in dealings with trustees

6. (1) NO person or corporation dealing with the
Trustees and no purchaser on any sale made by the
Trustees shall be concerned to enquire into the propriety
or validity of any act of the Trustees or to see to the
application of any money paid or property transferred to
or upon the order of the Trustees.

(2) NO firm association or corporation any of whose
securities are comprised in the Trust Fund and no
purchaser or person dealing with any trustee purporting
to act under any delegation of authority from any other
trustee shall be required to ascertain or enquire whether
a case exists in which such delegation is permitted or
whether such delegated authority is still subsisting.

(3) WHEN anything is dependent upon the value of any
property or the existence of any fact a certificate of the
Trustees as to such value or fact shall be conclusive in
favour of anyone acting thereon in good faith.

nepeaaye JFOObIX TAaKUX HHBECTHIMN WM HMYIICCTBA
JT000MY JIMITY B KadecTBe 0OeCTIeUeHMsI.

ITo ocB00OKAEHUIO OT (PUAYHHMAPHOTO IOJTHOMOYMSA

(22) IlomHomoune BpeMs OT BPEMEHH IIOCPEICTBOM
JIOTOBOpa 3a TIEYaTBhI0 OT3BIBHOTO MM OC30T3BIBHOTO
MOJTHOCTHIO MITH YaCTUYHO OCBOOOXKAAThH, aHHYIHUPOBATh

U OTrpaHU4UBATH moboe MIOJJTHOMOYHE,
IIPENOCTABICHHOE Tpactu [noBepuTenbHBIM
COOCTBEHHHMKaM| HACTOALIMM HMHCTPYMEHTOM  WJIH

3aKOHOM, HECMOTPs Ha QUAYIIMAPHYIO MPUPOTY OO0
TaKOro ITOJTHOMOYHWS (OIHAKO HE IS TOTO, YTOOBI
OTMEHUTH [NIpU3HATH HEACHCTBUTENBHBIM| JFOOOE
MPE/IIICCTBYIOIIEE OCYIICCTBICHIE TOTHOMOYHS).

Hcknrouenne pacnpeneneHuii [Boiar|

5. 10 TEX IIOP noka Tpactu [noBepuUTENbHEIE
COOCTBEHHHUKH ]| TIO CBOEMY a0CONIOTHOMY YCMOTPEHHIO
HE MPUMYT pelieHus: 00 MHOM, BCe IUBHJCHIIBI U HHBIC
MOJTYYCHHBIE JOXOBI PACCMATPHUBAIOTCA JJIS1 BCEX LENEH
KaK JI0XOJ, HAaKalUIMBAIOIIMICA HAa ATy HACTYIUICHHS
aTexa [m.e. He noonedcawjue @viniame 00 MAKOU
oamvt  — Mmoe nosacuenue A.C. 3axapog], BHE
3aBHCUMOCTH OT TOTO, UYTO TaKHe JIUBUACHABI WU
JIOXO/ABl MOIJM OBbITh 3apabOTaHbl ¥  HAKOIUICHBI
MOJHOCTRIO WJIM YAacCTHYHO B OTHOIICHWH IEpUOJIa,
IIPEALIECTBYIOIIErO TAKOH Jare.

3ammTa TpeThHuX JHUIl B OTHOIWIEHHUAX € TPACTH
[noBepuTEIBLHBIMU COOCTBEHHUMKAMH|

6. (1) HUKAKOE numo wimm Kopriopamus, NMEIOIIHe
OTHOIICHUS c Tpactu [moBepHUTENBEHBIMU
COOCTBEHHMKaMH |, ¥ HHUKAaKOH MNOKynaTeiab MO JI0OOH
npojiake [peanu3aiuu], oOcCyllecTBIeHHOW Tpactu
[moBepuTenbHBIME COOCTBEHHHKaMH]|, He oOiagaer
npaBaMH Ha  BBUICHEHHE  IIPAaBOMEPHOCTH  FUTH
JIECTBUTENIFHOCTH JIOOBIX aedcTBuit Tpactw, wim
HaJI30pOM 32 HCHOJB30BAHUEM JIOOBIX YIUTAYeHHBIX
JNEHSKHBIX CPEICTB MM HMMYIIECTBA IEPEIAHHOTO
Tpactu [#OBepUTENBHBIM COOCTBEHHUKAM| WM Ha
OCHOBaHMM  yKaszaHus Tpactu  [JOBepHUTENBHBIX
COOCTBEHHHUKOB].

(2) HUKAKAS ¢upma, accoupanusi Wid KOpHOparus,
YpM IIEHHBIE OymMard BHECEHBI B TpacToBbId (OHI, U
HUKAKOW IOKYIIaTeNb WIH JIMIO, HMEIOIIee OTHOIICHHUS
c JMOOBIM TpacTH, HaMepeBaloIIHecs ICHCTBOBATH B
COOTBETCTBUU c JFOOBIMH TTOTHOMOYHSIMH,
JIeTIeTUPOBAaHHBIMU JIIOOBIM JIDYTUM TPacTH, He o0s3aHa
YIIOCTOBEPSATHCS WIH BBISACHATD, CYIECTBYIOT JIM TaKkue
OCHOBAaHMUA, npu KOTOPBIX TaKoO€ JACICTUPOBAHUC
JOIMYyCTUMO, WJIN CYHICCTBYCT JIU €1E B IIPUHIUIIC TAKOC
JIEJIETHPOBaHHOE TIOJTHOMOYHE.

(3) KOT'IA 4T0-mmb0 3aBHCHT OT CTOMMOCTH KaKOTO-
au00 WMyIIecTBa WIM CYIIECTBOBAHUS KaKOTo-1nO0
(hakTa, CBHIETETHCTBO OT TpacTH [HOBEPUTETBHBIX
COOCTBEHHMKOB] O TakoW CTOMMOCTH WM (aKTe
SBJSIETCST HEOCIIOPHMBIM B HOJB3Yy JIO00r0  JIHILA,
KOTOpOE JIeHICTBYET Ha €ro0 OCHOBAHUH 100POCOBECTHO.
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Power in relation to underlying company/ies

7. ANY trustee of this instrument and any director
officer or employee of a corporate trustee or of a parent
subsidiary or affiliate of such corporate trustee may act
as a director officer manager or employee of any
company whose shares or debentures may be comprised
in the Trust Fund or as a director officer manager or
employee of any subsidiary or holding company of any
such company and may retain for himself or itself any
remuneration which he or it may receive as such director
officer manager or employee notwithstanding that any
votes or other rights attaching to such shares or
debentures may have been instrumental either alone or
in conjunction with other matters or by reason of their
non-exercise in procuring or continuing for him or it his
or its position as such director officer manager or
employee or that his or its qualifications for any such
position may be constituted in part or in whole by any
such shares or debentures.

Trustee not bound to interfere with company
management

8. THE Trustees shall not be bound or required to
interfere in the management or conduct of the affairs or
business of any company in which the Trust Fund may
be invested (and whether or not the Trustees have the
control of such company) And so long as no trustee of
this instrument has notice of any wilful negligence
wilful default or fraud or dishonesty on the part of the
directors having the management of such company they
may leave the same (including the payment or non-
payment of dividends) wholly to such directors And no
beneficiary is entitled as such beneficiary in any way to
compel control or forbid the exercise (including in any
particular manner) of any voting or other rights at any
time vested in the Trustees with regard to such company
including without prejudice to the generality of the
foregoing any powers the Trustees may have (even if
also directors of such company) of compelling such
company to distribute any dividend.

IMotHOMOYHE B OTHOLIEHHMH OCHOBHOI KOMIAHUH /
OCHOBHBIX KOMIAHUI

7. JIIOBOM Tpactu 1o HACTOAIEMY HMHCTPYMEHTY M
m000# TUPEKTop, JOJDKHOCTHOE JHUI0 WM PabOTHHK
KOPIIOPATHBHOTO TPACTH HIIM MAaTEPHHCKOM, TodYepHEH

WITH aunrpoBaHHON KOMITaHUH TaKoro
KOPIIOPAaTUBHOTO TPAacTH MOXET JeiicTBOBaTh Kak
JUPEKTOp, JODKHOCTHOE JIMIO, MEHEMKep WU

paboTHUK JI000W KOMMAHWM, aKIWW WIA OOJUTaluu
KOTOpPOW MOT'YT ObITh BHEcEHbI B TpacToBblil (oH, WiIn
KaK JTUPEKTOp, MTOJDKHOCTHOE JIMI0, MEHEIDKEp WIIH
paboTHHK JFOOOW  MOuYepHEH WM XOJIUHTOBOH
KOMIIaHUH JTF000 TaKOH KOMITaHUH, H MOXKET yIepKaTh
Ut ce0st Mo0oe BO3HATrpaKACHUE, KOTOPOE OH HITH OHO
MOJKET MOJTy4aTh KaK TaKOH JUPEKTOp, JOJKHOCTHOE
JIUIIO, MEHEJDKEep WU pabOTHUK, HECMOTPS Ha TO, YTO
M1000€ KOJIMYECTBO I'OJIOCOB WIIM MHBIE MpaBa MO TaKUM
AKIUSAM MM OOJIUTaIlUsIM MOTJIH OBITh ONPEACIISIONUMHE
[MoTH WTpaTh OMPEAENSIONIYI0 POJB], JTNOO OTAEIBHO,
1100 COBMECTHO C MHBIMH OCHOBAaHHUSMH, JTHOO B CHILY
WX HEOCYIICCTBICHUS TMPH TOJTYICHUN WIHA TPOIICHUHN
JUIS HETO €ro MJODKHOCTH [MO3WIHMH| KaK TaKoro
JUPEKTOpa, JOJKHOCTHOIO JIMIA, MeEHe[kepa WIU
pabOTHHMKA, WM 4YTO ero Kpaaudukanus [TpedboBaHuUs
JUIS 3aHATHS| OIS JII000M TakoW JTOMKHOCTH  MOXKET
OMPEJIEISTHCS NONHOCTHIO MM YAaCTUYHO IOCPEICTBOM
TaKUX aKIWH WK OOIUTaIiii.

Tpacru [10BepuTeNbHBINH COOCTBEHHHK| He 0053aH
BMeIIMBATHCS B YIPaBJieHHe KOMIaHHeH

8. Tpactu [n0BEepHUTENBEHBIC COOCTBEHHUKH | HE 00S3aHBI
WIM HE JOJDKHBl BMELIMBAaThCS B YIPaBICHHUE WM
BEJICHHUE JIe]T Wi OM3Heca JII000H KOMITaHUH, B KOTOPYIO
TpacroBbiii ¢oHA MOXET OBbITh HWHBECTHPOBAaH (BHE
3aBUCHMOCTH OT TOTo, HWMEIOT Wi HeT Tpacth
[moBepuTenbHBIE COOCTBEHHHMKH| KOHTPOIB B TaKOM
KoMmIauuu), M Tak 1ONro moka HMW OJWH TPacTdH MO
HaCTOAIIEMY MHCTPYMEHTY HE ITOJIyYHJI YBEIOMJIEHHE O
KaKOH-THO0 YMBINUICHHOW [CO3HATEIBHOI| XaIaTHOCTH,
NpeJHAMEPEHHOM HEHUCIIOJIHEHUH 0053aTeNbCTB WM
MOIIEHHUYECTBE WIN 0OMaHe CO CTOPOHBI TUPEKTOPOB,
OCYILIECTBIISIIOUIMX YIPABJICHUE TaKOM KOMITAHHEH, OHU
MOTYT OCTaBHTh TAaKHE BOIIPOCHI MOJHOCTHIO 32 TAKUMHU
JUpPEKTOpaMH  (BKJIFOYAsh BOIPOCHI  BBHINJIATHl  HIIH
HEBBIIUIATHl TUBHICHIOB), W HuKakoii OcHeduimap He
BIIpaBe KaK Takoi OecHeduimap moOBIM 00pazoM
NPUHYKAATh K TMOAYMHEHHIO CBOEMY KOHTPOIIO WM
3amnperaTh OCYLIECTBIISITh (BKITIOUast mro00#
KOHKPETHBIN c110co0) JIo0bIe MpaBa Mo TOJIOCOBAaHUIO U
WHBIE IIpaBa B JI000E BpeMsl IpenocTaBieHHble TpacTtu
[moBepHTENBEHBIM YNPABISIONMM]| B OTHOLIEHUH TaKoi
KOMIIaHWHW, BKJIIo4as 0Oe3 ymepba mms  oOmiero
COJICp’KaHMsl BBIIIECKA3aHHOTO JIIOOBIC ITOJTHOMOYHS,
kotopele Tpactm [noBepuTENbHBIE COOCTBEHHUKH|
MOTYT HWMETh (JaXe €eclu TakXKe JUPEKTOpa TaKoW
KOMIIAaHMW [MX WMEIOT]|) 1O TNPHHYKAECHHIO TaKou
KOMITaHHH K BBIILIATe [pacrpe/iesICHUIO | AUBUICHIOB.
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[Amended by: 1998 : 24
2004 : 35
2009 : 23]

Please note: the Russian text of the Bermuda Act is only
for informational purposes and does not have a legal
force or binding effect.

(C) 2011. Paragon Advice Group. Translation into
Russian by  Alexander S.  Zakharov, PhD
(Jurisprudence). All Rights Reserved.

Translation version No. 1

OpurrHaIbHBIA TEKCT MOXET OBITh 3arpyKeH ¢ ajpeca:

[3menen: 1998 : 24
2004 : 35
2009 : 23]

Buumanue: pycckuii  Tekct  Akra  Bepmyn
MPEAOCTABIISIETCS. TONBKO JUIs HH(OPMAIIMOHHBIX LIeJIeH,
U HE UMEET 3aKOHHOM CHJIBL.

(C) 2011. Paragon Advice Group. [lepeBox Ha pycckuii
Anexcangpa CepreeBnua 3axapoBa, K.I0.H. Bce mpasa
3aIINIICHBI.

Bepcus nepesoja Ne 1

The original text can be downloaded at:

http://www.bermudalaws.bm/Laws/Consolidated%20Laws/Trusts%20%28Special%20Provisions%29%20Act

%201989.pdf

Akt Bepmyn «O cnennaJbHBIX MOJI0KEHUSIX A5 TPpacToB» 1989 rona (¢ mamenennsamu B pegaknun 2009
roaa) 1989 : 62 (aabTepHATHBHOE HA3BaHHE HA PYCCKOM SI3bIKe)
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